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Kuwaiti oil up

In this file photo, a
Ryanair
airplane
approaching landing
at Lisbon airport flies
past the Monument to
the Heroes of the
Peninsular War, (in
the foreground). A top
European Union court
rejected the low-cost
carrier’s arguments
that the aid Sweden,
Denmark and Finland
gave two other airlines to get through
the COVID-19 crisis
was illegal. (AP)

EU court rejects 2 Ryanair challenges

The price of Kuwaiti oil went up by 97
cents to USD 63.52 per barrel
Wednesday as oppose to USD 62.55
pb the day before, said the Kuwait
Petroleum
Corporation
(KPC)
Thursday. The OPEC basket went up
by USD 1.54 to USD 63.39 per barrel
on Wednesday as oppose to USD
61.85 last Tuesday, said the bulletin for
the international organization Thursday.
The annual price of the OPEC basket in 2020 was at USD 41.47 pb.
(KUNA)

A top European Union court dealt another blow to Ryanair on Wednesday and
rejected the low-cost carrier’s arguments
that the aid Sweden, Denmark and
Finland gave two other airlines to get
through the COVID-19 crisis was illegal.
The Luxembourg-based EU General
Court said the subsidies Denmark and
Sweden granted to Scandinavian carrier
SAS “comply with EU law.” It said likewise of a Finnish loan guarantee for
Finnair.
The General Court handed down two

similar decisions two months ago in different cases involving France and
Sweden.
The EU’s executive arm, the European
Commission, which polices state aid and
other competition issues, has approved
several aid plans for struggling airline
companies in the wake of the pandemic,
especially after border closures and
other restrictions halted most air travel.
Ryanair had argued that the aid constituted unfair state bailouts for national
carriers. (AP)

Asia mixed after Wall St slips from record
Crude oil prices retreat, dollar weakens against yen
BEIJING, April 15, (AP):
Asian stock markets were
mixed Thursday after Wall
Street retreated from a
record high as major banks
reported strong profits.

TSMC’s profit up
16.7% in first qtr

Shanghai, Hong Kong and India
declined. Tokyo, Seoul and
Sydney advanced.
Goldman Sachs, JPMorgan Chase
and Wells Fargo announced quarterly earnings that beat forecasts. Much
of the surge was due to strong trading revenue and expectations for better economic performance, which
allowed banks to free up reserves
held against the possibility loans
might go bad.
The results showed “investment
banking and trading are strong and that
the party will go on for a couple more
quarters,” said Edward Moya of Oanda
in a report.
The Shanghai Composite Index lost
1% to 3,382.40 while the Hang Seng
in Hong Kong declined 0.8% to
28,666.99.
The Nikkei 225 in Tokyo gained
less than 0.1% to 29,623.41. The
Kospi in Seoul added 0.6% to 3,201.27
while the S&P-ASX 200 in Sydney
was up 0.6% at 7,065.10.
India’s Sensex opened down 0.6%
at 48,227.21. New Zealand and Jakarta
declined while Singapore advanced.
In early trading, the FTSE 100 in
London rose 0.4% to 6,970.02. The
DAX in Frankfurt added 0.3% to
15,257.13 and the CAC 40 in Paris
advanced 0.2% to 6,222.15.
On Wall Street on Wednesday, the
S&P 500 declined to 4,124.66. The
Dow Jones Industrial Average rose
0.2% to 33,730.89. The Nasdaq composite dropped 1% to 13,857.84.
Apple and Amazon declined, but the
majority of stocks in the S&P 500
rose.

In this photo provided by the New York Stock Exchange, traders work on the floor, Wednesday, April 14, 2021. Asian stock markets were mixed Thursday
after Wall Street retreated from a record high as major banks reported strong profits. (AP)

Smaller companies rallied amid
growing optimism as coronavirus vaccines are rolled out and businesses
reopen. The Russell 2000 index of
small-cap stocks climbed 0.8%.
Coinbase Global, an exchange for
bitcoin and other digital currencies,
closed at $328.28 per share on its first
trading day after surging to $430 from
an opening price of $381. At that

price, investors say the company is
worth more than $85 billion, more
valuable
than
Nasdaq
or
Intercontinental Exchange, the owner
of the New York Stock Exchange.
Investor expectations are high as
other companies prepare to report
quarterly profits.
Goldman Sachs rallied 2.3%, but
JPMorgan Chase fell 1.9%. Wells

Fargo jumped 5.5%, but only after
swerving from an early-morning loss.
Also Wednesday, Federal Reserve
Chairman Jerome Powell said again the
US central bank will wait to raise interest
rates until the job market has healed and
inflation is on track to stay above 2%.
In energy markets, benchmark US
crude lost 24 cents to $62.91 per barrel
in electronic trading on the New York

Mercantile Exchange. The contract
rose $2.97 on Wednesday to $63.15.
Brent crude, used to price international
oils, shed 24 cents to $66.34 per barrel
in London. It gained $2.91 the previous session to $66.58.
The dollar edged down to 108.77
yen from Wednesday’s 108.94 yen.
The euro rose to $1.1984 from
$1.1970.

TAIPEI, Taiwan, April 15, (AP):
Taiwan
Semiconductor
Manufacturing Co, the world’s biggest contract manufacturer of processor chips, said Thursday quarterly
profit rose 16.7% over a year ago as
global demand strengthened.
Profit after tax rose to 139.6 billion
New Taiwan dollars ($4.9 billion) for
the three months ending in March, the
Taipei-based company announced.
Total revenue rose 16.7% over a year
ago to 362.4 New Taiwan dollars
($12.8 billion).
TSMC makes chips for major
brands including Apple Inc and
Qualcomm Inc.
The pandemic boosted demand for
electronic equipment as more people
worked from home. The revival of the
global economy also has helped to
rebuild demand for autos and other
consumer goods that depend on processor chips.
TSMC this month announced plans
to invest $100 billion in the next three
years to expand manufacturing and in
research and development.
Most semiconductors used in
smartphones, medical equipment,
computers and other products are
made in Taiwan, South Korea and
China. That has prompted concern in
the United States that possible excessive reliance on foreign sources.
TSMC previously announced plans
to invest $3.5 billion in a manufacturing site in North Phoenix, Arizona.
TSMC also operates a semiconductor
wafer fabrication facility in Camas,
Washington, and design centers in
San Jose, California, and Austin,
Texas.

