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Morocco’s trade deficit deepens
Morocco’s trade deﬁcit widened
by 4.3% to 122.8 billion dirhams
($12.7 billion) in the ﬁrst seven
months of 2019 compared with
the same period last year, the
country’s foreign exchange regulator said on Wednesday.
Imports rose 3.7% to 291.1
billion dirhams, outstripping exports of 168.2 billion dirhams,
which were 3.3% higher. Energy imports, including gas and

oil, dropped 2.1% to 45 billion
dirhams, or 15.5% of the total.
The automotive sector accounted for 26.3% of exports
at 44.3 billion dirhams, up 2%,
the regulator said in a monthly
report.
The North African country is
home to production plants of
French carmakers Renault and
Peugeot, as well as a number of
car part suppliers.

The regulator also said exports of phosphates and byproducts including fertilisers
climbed 3% to 30 billion dirhams.
Remittances from Moroccans
living abroad, key to Morocco’s
hard currency ﬂow, dropped 1%
to 37.3 billion dirhams, while
foreign direct investment fell
17.3% to 10.5 billion dirhams,
the regulator said. (RTRS)

Kuwaiti equities head
south in tepid trading
Burgan Bank slips 7 fils, Zain flat
By John Mathews
Arab Times Staff

KUWAIT CITY, Sept 4:
Kuwait stocks headed south
on Wednesday as it continued to seesaw from the start
of the week. The All Shares
Index dropped 11.13 pts in
sluggish trade to 5,950.19
points weighed by some of
the heavyweights.
The Premier Market slipped
14.35 pts to 6,545.84 points while
Main Market gave up 4.52 points to
close at 4,779.69 points after. The
volume turnover meanwhile swelled
for second day. Over 155 million
shares changed hands – a 47 pct
surge from the day before.
Among the notable losers, Burgan
Bank slipped 7 ﬁls to 338 ﬁls after trading 3.8 million shares while Boubyan
Bank gave up 4 ﬁls to close at 338 ﬁls.
Kuwait Finance House clipped 2 ﬁls after pushing 4 million shares at the counter and Boubyan Petrochemical Co fell
3 ﬁls to 776 ﬁls.
Zain was unchanged at 575 ﬁls with
a volume of 575 ﬁls while Ooredoo
clipped 2 ﬁls before winding up at 703
ﬁls. Kuwait Telecommunications Co
(VIVA) rose 3 ﬁls to 803 ﬁls and logistics major Agility added 3 ﬁls to ﬁnish at
762 ﬁls. Humansoft Holding stood pat
at KD 3.200.
The market opened ﬁrm and pulled
lower in early trade. The main index
plumbed the day’s lowest level of 5,935
points and partly clawed back from the
trough before moving sideways as sentiment turned soggy. It continued to trade
ﬂattish in the second half and closed with
small losses.
Top gainer of the day, Tahssilat
surged 32 pct to 33.4 ﬁls and First Dubai
climbed 9.9 percent to stand next. Sharjah Cement Co skidded 14.3 pct, the
steepest decliner of the day and Ajwan
topped the volume with 24 million
shares.
Mirroring the day’s losses the losers
outpaced the winners. 45 stocks gained
whereas 54 closed lower. Of the 116
counters active on Wednesday, 17 closed
ﬂat. 5,634 deals worth KD 19.66 million
were transacted during the session.
National Industries Group eased 1
ﬁl to 237 ﬁls after pushing 2.6 million
shares during the session while Integrated Holding Co gave up 7 ﬁls to ﬁnish at
407 ﬁls. Al Qurain Petrochemical Co
stood pat at 340 ﬁls and Mezzan Holding tripped 1 ﬁl.
Jazeera Airways took in 2 ﬁls to
close at 973 ﬁls after rallying 35 ﬁls during whole of August whereas ALAFCO
ticked 1 ﬁl into red. Independent Petroleum Group rose 3 ﬁls to 445 ﬁls whereas
Mashaer Holding edged 0.6 ﬁl lower.
QIC shed 7.3 ﬁls and IFA Hotels and
Resorts gave up 2.7 ﬁls before ending
at 43.2 ﬁls.
Kuwait Cement Co dropped 4 ﬁls to
436 ﬁls and Kuwait Portland Cement
clipped 2 ﬁls. Heavy Engineering Industries and Shipbuilding Co paused at
404 ﬁls and Kuwait National Cinema Co
too did not budge from its earlier close
of 770 ﬁls.
Combined Group Contracting Co was
unchanged at 237 ﬁls QIC was down
7.3 ﬁls to 66.2 ﬁls. AAN took in 0.7 ﬁl
on back of 9.3 million shares and Gulf
Petroleum Investment Co inched 0.5 ﬁl
higher. Ajwan added 0.9 ﬁl with brisk
trading while SPEC closed 1.3 ﬁls higher at 75.4 ﬁls.

Wide sell-off weighs on Egypt

Banks boost Saudi market
DUBAI, Sept 4, (RTRS): Saudi Arabia’s stock market rose sharply on
Wednesday, with all its banks gaining
amid advancing oil prices on positive
news from China’s services sector,
while Egypt’s index ended lower as
most of its blue-chip stocks dropped.
Oil prices were up boosted by a
wider market pickup, after three days
of losses on lingering concern about
a weakening global economy. Global
markets rebounded after a private survey showed that activity in China’s
services sector expanded at the fastest
pace in three months in August as new
orders rose, prompting the biggest increase in hiring in over a year.
In Saudi, the index advanced 1.7%,
for its biggest intra day gain since June
10. Al Rajhi Bank was up 2.7%and
National Commercial Bank, the country’s largest lender, surged 4.7%.
Saudi gym network operator Leejam
Sports gained 0.6% after it announced
a 0.5 riyal ($0.1333) per share dividend for the second quarter. Egypt’s
blue-chip index dropped 1.1%, with 23
of thirty stocks declining.
The country’s largest lender Commercial International Bank fell 0.7%
and Talat Mostafa climbed 3.2%. Palm
Hills Development added 1.3% after
the ﬁrm reported a higher second quarter proﬁt.
In Dubai the index edged up 0.1%,
changing its course to close higher,
with Emirates NBD gaining 0.7%,
extending its gains for a third day in
a row. On Monday, the lender had
soared 14.9%, reaching its highest level since October 2007, following the
bank’s announcement it would raise
foreign ownership limit to 20% from
5% with immediate effect.
The lender also said it intends
to raise that limit to 40% in future.
Arabtec Holding ended 1.7% higher,
the top gainer on the index, after the
developer said it is willing to explore
possibility of entering into a cooperation agreement in construction sector

with Trojan Holding. In a separate disclosure to the bourse the ﬁrm also announced appointment of Wail Farsakh
as chief operating ofﬁcer.
However, major stocks in real estate
division capped the gains with Emaar
Properties shedding 0.2% and DAMAC Properties losing 1%. On Monday, Dubai set up a real estate planning
commission to regulate projects and
avoid competition between semi-government and private ﬁrms, in a move
designed to address the property market slump.
Heavy oversupply in the property
market, an important sector of Dubai’s
economy, has seen residential prices
slide by atleast a quarter since mid2014.
The Abu Dhabi index added 0.4%
led by a 0.9% rise in the country’s
largest lender First Abu Dhabi Bank
and a1.4% gain in Aldar Properties In
Qatar, the index edged down 0.1%, to
snap a four-day winning streak, with
market heavyweight Industries Qatar
declining 1.5%.

Kuwait Gulf Links and Transport Co
sprinted 6.5 ﬁls to 79 ﬁls while KGL
Logistics ticked 0.1 ﬁl higher on back
of 1.3 million shares. KPPC tripped 0.8
ﬁl and Salbookh Trading Co added 1.4
ﬁls after moving 1.2 million shares at
the counter. Warbacap ambled 4.7 ﬁls
into green and Gulf Cable closed ﬂat at
436 ﬁls.
In the banking sector, National Bank
of Kuwait eased 1 ﬁl to 990 ﬁls after
pushing 4.3 million shares during the
session while Kuwait International
Bank tripped 1 ﬁl. Warba Bank eased 1
ﬁl to 250 ﬁls and Ahli United Bank was
unchanged at 286 ﬁls.
Commercial Bank inched 1 ﬁl higher
to 501 ﬁls and Al Mutahed gave up 3
ﬁls before ending at 329 ﬁls. Al Ahli
Bank was not traded during the session.
KIPCO eased 1 ﬁl to 225 ﬁls after
trading over 1 million shares while Gulf
Finance House ticked 0.3 ﬁl into red.
Kuwait Investment Co and Coast Investment Co were ﬂat at 140 ﬁls and
3.7 ﬁls respectively whereas Securities
House inched 0.1 ﬁl higher to 45.6 ﬁls.
ALOLA ticked 0.2 ﬁl up to 33.6 ﬁls.
Kuwait Finance Centre (Markaz) and
Al Aman tripped 0.4 ﬁl each to close at
98.1 ﬁls and 57 ﬁls while National In-

vestment Co slipped 3 ﬁls to 132 ﬁls.
International Financial Advisors dialed
up 0.5 ﬁl on back of 2.7 million shares
and GIH gave up 0.9 ﬁl before closing
at 50 ﬁls.
Bayan Investment Co rose 1.8 ﬁls to
41.3 ﬁls and KFIC added 1.1 ﬁls with
thin trading. Arzan eased 0.2 ﬁl to 26.6
ﬁls after moving 5.8 million shares and
Aayan gave up 0.8 ﬁl with brisk trading
over 8 million. Noor Finance and Investment Centre took in 2 ﬁls and Al Imtiaz
paused at 132 ﬁls. Warba Insurance fell
2.4 ﬁls to 60.6 ﬁls. Madar Finance fell 4
ﬁls to 113 ﬁls and Unicap ticked 0.1 ﬁl
into red. Al Salam closed 0.5 ﬁl lower
after pushing 3.3 million shares.
National Real Estate eased 0.1 ﬁl to
82.9 ﬁls while Al Aqaria and Salhiya
Real Estate Co stood pat at 28 ﬁls and
337 ﬁls respectively. Aqar slipped 4 ﬁls
to 75 ﬁls and Mazaya Holding ticked 0.2
ﬁl into green.
The bourse has been mixed so far
during the week and has added 9 points
in last four sessions. The main index
has skidded 175 pts during whole of
August and is trading 858 pts higher
year-to-date. Boursa Kuwait, with 176
listed stocks, is the second largest market
in the region.

Saudi Arabia

■ The index rose 1.7% to 8,058 points

Abu Dhabi

■ The index gained 0.4% to 5,125
points

Dubai

■ The index edged up 0.1% to 2,880
points

Qatar

■ The index slid 0.1% to 10,295 points

Egypt

■ The index down 1.1% to 14,841
points

Bahrain

■ The index lost 0.1% to 1,542 points

Oman

■ The index slipped 0.1% to 4,012
points

Kuwait

■ The index was down 0.2% at 6,546
points

Workers authorize strikes

UAW picks GM as bargaining target
DETROIT, Sep 4, (AP): The United
Auto Workers union has picked General
Motors as the target company for this
year’s contract talks with Detroit’s three
automakers.
The move announced Tuesday means
that GM will be the focus of bargaining,
and any deal with the company will set
the pattern for Ford and Fiat Chrysler. It
also means that if the union decides to go
on strike, it be against GM.
Contracts between the union representing about 152,000 workers and GM,
Ford and Fiat Chrysler expire at 11:59
p.m. on Sept. 14.
Earlier Tuesday the union announced
that over 96% of its members voted to
authorize strikes against the companies.
The strike authorization vote is a
normal part of the bargaining process,
and it doesn’t mean that there will be a
work stoppage. But tensions are high in
contract talks this year because the automakers are making billions in proﬁts
and workers want a bigger slice. The
companies, though, want to get closer to
parity with foreign automakers with U.S
factories that are mainly in the South.

In a statement, the union said 96.4%
of workers at General Motors voted to
authorize a strike, while it was 95.98% at
Ford and 96% at Fiat Chrysler.
Picking GM as the target is no surprise because it’s the most proﬁtable of
the three companies, and it also has announced plans to shutter four factories
in Ohio, Michigan and Maryland. The
union has pledged to ﬁght the closures
at two Detroit-area factories, in Lordstown, Ohio, and near Baltimore. Production already has stopped in Lordstown,
Baltimore and one of the Detroit-area
factories. “We are focused. We are prepared and we are all ready to stand up for
our members, our communities and our
manufacturing future,” union President
Gary Jones said in a statement Tuesday.
GM said it looks forward to “constructive discussions” with the union to
build a strong future for employees and
its business.
GM, the nation’s largest automaker,
likely was picked because talks there
will be the most difﬁcult of the Detroit
Three, said Kristin Dziczek, vice president of labor, industry and economics at

the Center for Automotive Research, an
industry think tank.
Although she doesn’t know how negotiations have been going so far, the
likelihood of a strike was high even before the union picked GM, Dziczek said.
The union raised strike pay for workers
and has said it will use all tools in its
toolbox during contract talks.
In addition to the four plants that GM
has slated to close, it also has three other
factories in Michigan and Kansas that
aren’t being fully utilized, and the union
will seek new products for those plants,
she said. GM also leads all automakers
in production of vehicles in Mexico, another thorny issue for the union.
It’s also possible there will be an economic downturn within the term of the
next four-year contract, so the union will
seek job and income security, Dziczek
said.
Adding to the tension is the automakers’ quest to trim hourly labor costs,
which have grown when compared with
Southern U.S factories run by Toyota,
Nissan, Hyundai-Kia, Volkswagen and
others.

