Grand Theft Auto maker buys FarmVille company in $12.7bn deal
Take-Two Interactive, maker of “Grand
Theft Auto” and “Red Dead Redemption,”
is buying Zynga, maker of “FarmVille” and
“Words With Friends,” in a cash-and-stock
deal valued at about $12.7 billion.
The acquisition announced Monday
would wed a powerhouse in console gaming, Take-Two, with a mobile gaming company with an almost cult-like following.
Zynga shareholders will receive $3.50
in cash and $6.36 in shares of Take-Two
common stock for each share of Zynga
outstanding stock at closing. The transac-
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tion is valued at $9.86 per share of Zynga
common stock.
“This strategic combination brings together our best-in-class console and PC
franchises, with a market-leading, diversiﬁed mobile publishing platform that has a
rich history of innovation and creativity,”
Take-Two Chairman and CEO Strauss
Zelnick said in a prepared statement. He
will retain those roles when the companies
become one.
Take-Two anticipates the deal will help
bring about mobile versions of some of

its console and personal computer based
games.
Take-Two said Monday it anticipates
approximately $100 million in annual cost
savings within the ﬁrst two years after the
transaction is complete.
Zynga CEO Frank Gibeau and its president of publishing, Bernard Kim, will oversee the integration and day-to-day operations of the combined Zynga and T2 Mobile
Games business, which will operate under
the Zynga brand as its own label within the
Take-Two. (AP)
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Over 59,000 flights canceled near year-end, the most in a decade

Cirium names Dec as busiest month for air travel in 2021
LONDON, Jan 10, (Agencies): Aviation analytics ﬁrm Cirium, reveals that December was the busiest month in 2021
for ﬂights globally, totaling 2.43 million, however the total
number of ﬂights canceled globally between December 24,
2021, and January 3, 2022, was 59,240, some 2.4%.
The number of cancelations over this period is the most
cancelations in December for the past decade, six times
more than the cancelations in 2019 and two and half times
more than 2020. A total of 20,500 ﬂights were canceled in
the ﬁrst three days of the new year.
The big four US airlines, including American Airlines,
Delta Air Lines, Southwest Airlines and United Airlines,
canceled nearly 7,040 ﬂights over this period.
The cancelations being driven by the surging cases of the
Omicron variant of COVID-19 and other operational challenges (including winter weather). Airlines rapidly canceled
ﬂights due to staff shortages across crew and ground operations.
Pre-Omicron, global ﬂights ﬂown increased 1.5% weekover-week (December 11-17, 2021). However, global ﬂights
are now down 5% compared to the week prior, following the
impact of Omicron.
There are large variances between the regions, with the
US, Europe and North Atlantic down 9-10%, China up 6%,
while Asia-Paciﬁc and Middle East are ﬂat.
“Flight disruptions affect airlines and airports differently
- it depends on the availability and ﬂexibility of equipment
and resources in place to react quickly. Those that plan more
conservatively will minimize their operational disruptions.
Cirium monitors the level of disruption by measuring completion factor of ﬂights and their on-time performance,” said
Jeremy Bowen CEO at Cirium.
“Cirium’s recent On-Time Performance Review shows
how some airlines have focused on their operations to reduce the impact on passengers. For example, Delta Air Lines
completed 99.8% of their ﬂights from June to December
2021 and All Nippon Airways, the winner of the Global airline category in Cirium’s Review had a completion factor
of 99.2%.”
Consideration is given to the carriers with high volumes
of ﬂights. For example, American Airlines ﬂew the most
ﬂights in 2021 - around 1,850,050 - and still, its ﬂights arrived 80.47% on time.
The carrier did have trouble reinstating ﬂight volumes after more than a year of deeply depressed demand yet completed 97.5% of its ﬂights.
Hartsﬁeld-Jackson Atlanta International Airport (ATL),
the major hub for Delta Air Lines, was the busiest airport
based on departing ﬂights with 336,890 this year. Despite
handling the most ﬂights, it ranked 15 th in on-time performance of the Top 20 Global airports.
Amsterdam Airport (AMS) was the busiest airport for international ﬂights in 2021, with a total of 123,070 departing
ﬂights, however, it didn’t make the Top 20 airport rankings
for on-time performance. Airports have experienced many
variables this year in deploying comprehensive pandemic
protocols, optimizing the reconciliation and collection of
fees and services, and optimizing stafﬁng.
Cirium’s On-Time Performance Review is the industry
standard for airlines and airports operational performance.
Cirium resumed reporting in June 2021, as ﬂight volumes
returned, with regular monthly updates that help gauge the
industry’s performance in getting passengers from point A
to point B, on time. Cirium’s on-time performance analysis
is based on ﬂight data from over 600 sources of real-time
ﬂight information.
Cirium brings together powerful data and analytics to
keep the world moving. Delivering insights, built from decades of experience in the sector, enabling travel companies,
aircraft manufacturers, airports, airlines and ﬁnancial institutions, among others, to make logical and informed decisions which shape the future of travel, growing revenues and
enhancing customer experiences. Cirium is part of RELX, a
global provider of information-based analytics and decision
tools for professional and business customers.

Workers refuel an Airbus A350 at Roissy airport, north of Paris. Cirium, reveals that December was the busiest month in 2021 for ﬂights globally, totaling 2.43 million, however
the total number of ﬂights canceled globally between December 24, 2021, and January 3, 2022, was 59,240, some 2.4%. (AP)

Ida, Europe floods made
2021 costly for disasters
BERLIN, Jan 10, (AP): Damage wrought by Hurricane Ida in
the US state of Louisiana and the ﬂash ﬂoods that hit Europe
last summer helped make 2021 one of the most expensive
years for natural disasters, reinsurance company Munich Re
said Monday. The company’s annual report put the overall
economic losses from natural disasters worldwide last year at
$280 billion, making it the fourth-costliest after 2011, the year
a massive earthquake and tsunami struck Japan.
Insured losses in 2021 amounted to $120 billion, the second-highest after 2017, when hurricanes Harvey, Irma and
Maria hit the Americas, according to Munich Re.
More than a third of those insured losses last year were
caused by Ida ($36 billion) and the ﬂoods in western Germany,
Belgium and the Netherlands ($13 billion).

US service industry
grows more slowly
Companies still struggling to hire staff
SILVER SPRING, Maryland, Jan 10,
(AP): Growth in the U.S. service industry,
where most Americans work, pulled back
in December after expanding at a record
pace the previous two months.
The Institute for Supply Management reported that
its monthly survey of service industries declined to a
reading of 62 last month, from an all-time high of 69.1
in November. Any reading above 50 indicates growth.
Since recording two months of contraction last year in
April and May when the pandemic was raging, the overall
index has now grown for 19 consecutive months.
Anthony Nieves, head of the ISM services sector survey
committee, said growth in the services industry is still strong
and that it didn’t appear that the recent surge of the COVID-19
omicron variant had any impact on the December activity in
the sector. It’s more likely to affect next month’s activity, if the
virus surge is not contained before then, he added.
Business activity, employment, new orders and supply
deliveries all showed slower growth in December, the ISM
report said.
The ISM’s inventories index contracted for the seventh
straight month, as continued supply chain logjams, along
with strong demand, has made it difﬁcult for companies to
keep shelves stocked. Prices paid by services organizations
for materials and services rose in December for the 55th consecutive month, to its third-highest reading ever of 82.5.
Some strengths in the services sector is the result of those
supply chain troubles that are making it harder to meet increased demand. Longer supplier delivery times and rising
prices register as strengths for the services sector.
Companies are still reporting some difﬁculty hiring with a
job market healthier than its been since the pandemic began
nearly two years ago. The unemployment rate fell to 4.2%
last month, a level that most economists consider close to
full employment.

Hailey Shevitz, an employee at Casbah, cuts bread for
take-out orders at the restaurant, Wednesday, Dec. 22,
2021, in Shadyside neighborhood in Pittsburgh. (AP)

