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Chinese cenbank says all crypto
transactions illegal; Bitcoin dips

A visitor passes by a logo for the e-CNY, a digital version of the Chinese Yuan, displayed during a trade fair in Beijing, China, Sunday, Sept. 5,
2021. China’s central bank on Friday, Sept. 24, 2021, declared all transactions involving Bitcoin and other virtual currencies illegal, stepping up
a campaign to block use of unofﬁcial digital money. (AP)

Digital currencies disrupt financial system: PCB
BEIJING, Sept 26, (AP): China’s
central bank on Friday declared
all transactions involving Bitcoin
and other virtual currencies illegal, stepping up a campaign
to block use of unofficial digital
money.
Friday’s notice complained Bitcoin,
Ethereum and other digital currencies disrupt the financial system and are used in
money-laundering and other crimes.
“Virtual currency derivative transactions are
all illegal financial activities and are strictly
prohibited,” the People’s Bank of China said
on its website.
The price of Bitcoin fell more than 9%, to
$41,085, in the hours after the announcement,
as did most other crypto tokens. Ethereum
skidded almost 10%, falling from $3,100 to
around $2,800.

Chinese banks were banned from handling
cryptocurrencies in 2013, but the government
issued a reminder this year. That reflected official concern cryptocurrency mining and trading might still be going on or the state-run
financial system might be indirectly exposed to
risks.
Promoters of cryptocurrencies say they
allow anonymity and flexibility, but Chinese
regulators worry they might weaken the ruling
Communist Party’s control over the financial
system and say they might help to conceal
criminal activity.
The People’s Bank of China is developing
an electronic version of the country’s yuan for
cashless transactions that can be tracked and
controlled by Beijing.
Regulators in other countries have increasingly warned that cryptocurrencies need greater oversight. In the U.S., Gary Gensler, the
chairman of the Securities and Exchange
Commission, has said that investors need more

protection in the cryptocurrency market, which
he called “rife with fraud, scams and abuse”
and compared to the “Wild West.”
The SEC has won dozens of cases against
crypto fraudsters, but Gensler says the agency
needs Congress to give it more authority and
funding to adequately regulate the market.
Regulators in China have also been trying to
rein in cryptocurrency mining, an energyintensive process whereby specialized computers generate digital currencies. As a result,
miners have been moving operations out of
China.
Two years ago, China alone accounted for
around three-quarters of all the electricity used
for crypto mining, by far the most in the world,
according to the Cambridge Bitcoin Electricity
Consumption index. By April of this year,
before the latest crackdown, China’s share had
fallen back to 46%. That still towers over the
No. 2 country, the United States, at less than
17%.

Company targets $8T tokenization of private markets

InvestaX launches exchange in Singapore’s MAS
SINGAPORE, Sept 26, (Agencies): InvestaX
launched exchange in the Monetary Authority of
Singapore (MAS) sandbox, providing key infrastructure for bringing liquidity to digital securities.
InvestaX is a Singapore-headquartered, MASlicensed* online investment and trading platform
for Digital Securities (DSO) and Security Tokens
(STO) of global private markets deals, focusing
on exciting growth industries including crypto,
gaming, blockchain, digital assets, venture, private equity and real estate.
InvestaX, announces entry in the sandbox for
its exchange, and now provides a one-stop shop
solution for the issuance and trading of digital securities, for global products and global investors.
Targeting the $8T USD tokenization of the private markets, InvestaX is built with open infra-

structure for scalability and interoperability, and
is fully integrated with leading public blockchain
protocols including Ethereum, Tezos, Hedera
Hashgraph, and Algorand and more protocol integrations in the pipeline.
InvestaX believes in the tokenization of all
assets making digital securities of private companies or real estate funds, as an example, more
valuable, as investors are able to lend, borrow,
trade and use their digital securities as assets and
collateral, the same way decentralized ﬁnance is
making cryptocurrencies more usable and valuable for cryptocurrencies.
In a world where centralized and decentralized
ﬁnance are converging at a rapid pace, InvestaX
provides technical and compliant on/off ramps for
the digitization of equity, debt or fund, along with a
full suite of services for the lifecycle management of

Diesel ‘software’ faces
strict limits: EU official
BRUSSELS, Sept 26, (AP): A top European Union
legal adviser said Thursday that software installed
in Volkswagen cars to alter the amount of pollutants coming out of their exhaust pipes in hot or cold
weather and at high altitude doesn’t conform to the
27-nation bloc’s laws laws unless it prevents dangerous sudden engine damage.
The case arose when Austrian courts asked the European Court of Justice to rule on whether the software made by Volkswagen, which also includes Porsche, was permitted and not a “defeat device” used to
cheat on car emissions tests.
In a legal opinion for the Luxembourg-based ECJ,
European Court of Justice, Advocate General Athanasios Rantos said that “the software at issue reduces
the effectiveness of the emission control system in
normal vehicle operation and use, with the result that
it constitutes a ‘defeat device.’”
Rantos said it would not be such a device only
if it prevents sudden engine damage that could not
be avoided through routine maintenance. He said it
would be up to national courts to decide if this is the
case.
Binding
His legal opinion is not binding on the ECJ, but
Europe’s top court follows such advice in most cases.
The VW software reduces the puriﬁcation of exhaust gases, chieﬂy nitrogen oxide, when the weather
is colder than 15 C (59 F) or climbs above 33 C (91.4
F), as well as when the vehicle is driven at an altitude
of 1,000 meters (3,280 feet) or more.
Rantos said that the temperature window when the
exhaust fumes were being cleaned “is not representative of real driving conditions” because temperatures
often drop below 15 C (59 F) in Austria and Germany, where cars are also routinely driven at higher
altitude.
The automaker faced a diesel emissions scandal
after the U.S. Environmental Protection Agency in
2015 found that the company had installed special
software to rig U.S. emissions tests for its latest
“clean diesel” vehicles. Volkswagen has apologized
and paid more than 31 billion euros ($36 billion) in
ﬁnes, recall costs and compensation to car owners.
The German car manufacturer admitted to ﬁtting
millions of cars with the device and it turned out that
the use of the cheating software hadn’t been isolated
to the U.S. In Europe, it had argued that the software
could be justiﬁed by the fact that it helps protect the
engine over time.

any digital security. InvestaX is also working with
DeFi platforms like IX Swap to bring new liquidity
solutions to the digital securities marketplace, which
is essential to fuel the growth in trading volumes as
the industry expands.
“Cryptocurrencies (digital currencies) and security tokens (digital securities) belong together.
They are both native digital assets interacting
instantaneously on immutable ledgers, creating
speed and efﬁciency as well as trust and transparency never seen before in investment transactions. This connectivity is ushering in the next
wave of innovation and expansion of the digital
assets industry as well as new innovative investment products never seen before,” said Julian
Kwan, CEO of InvestaX.
InvestaX also runs the only IBF accreditation
course on Blockchain and Capital Markets,

