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Solid earnings lift US stocks
further into ‘record heights’

People wearing face masks walk past a bank’s electronic board showing the Hong Kong share index in Hong Kong, Tuesday, Oct. 26, 2021.
Asian shares were mostly higher Tuesday after another rally to a record high on Wall Street. (AP)

Technology shares lead broader market
NEW YORK, Oct 26, (AP): Stocks
rose on Wall Street Tuesday and
pushed major indexes further into
record heights as investors review
mostly solid company earnings.
The S&P 500 index rose 0.6% as of 10:28
a.m. Eastern and is hovering just above the
record high it set on Monday. The Dow
Jones Industrial Average rose 127 points, or
0.4%, to 35,870 and is also just above its record high. The Nasdaq rose 0.9%.
Technology stocks did much of the heavy
lifting for the broader market. A mix of companies that rely on consumer spending for goods
and services also made solid gains. Health care
stocks lagged the market.
Bond yields rose. The yield on the 10-year
Treasury rose to 1.65% from 1.63% late Monday.
Solid earnings reports helped lift several major
companies. UPS jumped 7.3% as higher shipping
rates helped the package delivery service easily
beat analyst’s third-quarter proﬁt forecasts. Hasbro rose 5.7% after the maker of Transformers,
My Little Pony and other toys reported solid ﬁnancial results.

Higher
Stocks have been pushing broadly higher as
companies turn in much stronger proﬁt reports
for the summer than analysts had expected. Wall
Street is still concerned about how much of an
impact supply chain problems will have on a
wide range of industries. Many companies have
already warned about higher costs cutting into
operations.
Paint maker Sherwin-Williams was little
changed after its latest results revealed that higher
raw materials costs crimped its ﬁnances.
Microsoft and Google’s parent company, Alphabet, will report their own results after the closing bell Monday, along with Twitter. European
markets were higher and Asian markets closed
mixed.
Investors still have a busy week of corporate

earnings ahead. Airplane maker Boeing and beverage company Coca-Cola will report their results on Wednesday.
General Motors and Ford will also release their
results on Wednesday. The reports could help
give investors a clearer picture of how the auto
industry is dealing with supply chain problems,
including a microchip shortage that has been
weighing on auto production.
Apple and Amazon will report on Thursday.
The companies, along with Microsoft and Google, are the four biggest companies on Wall Street
by market value and their stock movements have
a huge effect on the S&P 500.
Stocks have been pushing broadly higher as
companies turn in much stronger proﬁt reports
for the summer than analysts had expected. Historically low interest rates, along with strong
corporate proﬁt growth, have helped the S&P
500 more than double from the bottom it set in
March 2020 in the early days of the coronavirus
pandemic
Global shares were mostly higher Tuesday after another rally to a record high on Wall Street.
France’s CAC 40 added 0.8% in early trading

to 6,765.92, while Germany’s DAX edged up
1.0% to 15,759.82. Britain’s FTSE 100 gained
0.7% to 7,270.40.
Japan’s benchmark Nikkei 225 added 1.8%
to ﬁnish at 29,106.01. The advance was helped
by a 2.6% jump in electronics and entertainment
Sony Corp., which is reporting earnings later this
week. Sony, which has video game and movie
divisions, has seen sales rise as people opted for
stay-home entertainment during the pandemic.
Other big gainers included Nippon Telegraph
& Telephone, which jumped 5.4% after it upgraded its earnings outlook.
“Sentiments in Asia may largely mirror the
stellar performance in Wall Street overnight,
while the COVID-19 situation in China remains
on watch with control measures being tightened,”
said Yeap Jun Rong, market strategist at IG in
Singapore.
China has reimposed travel restrictions in
some areas to combat outbreaks of the virus that
are adding to concerns over a slowing economy.
Hong Kong’s Hang Seng fell 0.4% to
26,038.27. The Shanghai Composite declined
0.3% to 3,597.64.

Samsung’s Lee Jae-yong fined $60 mln
SEOUL, South Korea, Oct 26, (AP): Samsung’s
de facto chief Lee Jae-yong was ﬁned 70 million
won (about $60,000) on Tuesday for illegally
using the anesthetic drug propofol, about two
months after he was released on parole over a
separate corruption case.
The Seoul Central District Court said it convicted Lee, vice chairman of Samsung Electronics, of violating a law on drug controls. It said
Lee was also ordered to forfeit about 10 million
won ($8,570). Lee, who is the third-generation
heir of South Korea’s biggest company, Samsung, has been involved in a series of corruption cases lately. The company’s crown jewel,
Samsung Electronics, singlehandedly represents
about 20% of South Korea’s entire stock market
value and one-fourth of its total exports.
Prosecutors earlier accused Lee of taking

propofol at a hospital in Seoul about 40 times
for non-medical purposes. Lee’s lawyers said he
took propofol in line with a doctor’s prescription,
according to the court.
Propofol is used for anesthesia and sedation.
Its use gained notoriety in 2009 when pop star
Michael Jackson died of a propofol overdose.
In August, Lee was released from prison after
serving 18 months of a 30-month sentence for
embezzling millions of dollars from corporate
funds to bribe then-President Park Geun-hye.
The bribery scheme was to ensure Geun-hye’s
support for a 2015 merger between two Samsung
afﬁliates that tightened Lee’s control over the
corporate empire. Lee is also facing a separate
court trial over alleged stock price manipulation,
auditing violations and other ﬁnancial crimes related to the 2015 merger.

Qantas moves up flights
CANBERRA, Australia, Oct 26, (AP): Qantas Airways
on Friday brought forward its plans to restart international travel from Sydney as Prime Minister Scott Morrison
predicted tourists would be welcomed back to Australia
this year.
Vaccinated Australian permanent residents and citizens will be free to travel through Sydney from Nov. 1
without the need for hotel quarantine on their return.
Two weeks ago, Morrison said Australians, skilled
migrants and students would be given priority over foreign travelers in coming to Sydney. He predicted tourists
would return in 2022 or later.
But while tourists would retain their low priority, Morrison now expects they will return this year.
“That is very possible and very achievable before the
end of the year,” Morrison said.
Sydney-based Qantas announced services to Thailand,
Singapore, South Africa and Fiji had been brought forward by weeks or months. A new service to New Delhi
would begin in December, the ﬁrst to India in almost a
decade.
The New South Wales state government’s decision
to dispense with quarantine requirements for vaccinated
travelers in Sydney had signiﬁcantly increased travel demand, a Qantas statement said.
The 22,000 staff employed by Qantas and its budget
subsidiary Jetstar would return to work in December, six
months earlier than planned.
The changes are being driven by New South Wales’
rapid uptake of vaccines. By Friday, 83% of the population aged 16 and older was fully vaccinated and almost
93% had at least one dose of a vaccine.
Only the national capital Canberra has a higher proportion of the population vaccinated.
Australia had one the lowest vaccination rates of any
wealthy country due to supply problems and public distrust of locally manufactured AstraZeneca. It now has
one of the highest due in part to supply deals done with
Britain, Poland and Singapore.
Melbourne, Australia’s most populous city after Sydney, came out of 77 days of lockdown on Friday after
Victoria state reached a benchmark of 70% of the target
population fully vaccinated.
Pandemic restrictions were eased despite Victoria recording its deadliest day of the delta variant outbreak
with 16 COVID-19 deaths. There were also 2,189 new
infections detected in the latest 24 hours.
“Victorians, it’s fair to say, have done a quite amazing
thing. So many people going and getting vaccinated so
quickly,” Victoria Premier Daniel Andrews said.
“We’ve always said that lockdowns were a function
of not having the vaccine that we needed but if we got
vaccinated, we’d have so many more options,” he added.
Sydney, where the delta outbreak began in June, came
out of lockdown last week after reaching the same 70%
vaccination benchmark. New South Wales reported ﬁve
COVID-19 deaths on Friday and 345 new infections.

