Facebook profits rise amid Facebook Papers findings
Amid fallout from the Facebook Papers showing it failed
to address the harms its social
network has created around
the world, Facebook on Monday reported higher proﬁt for
the latest quarter, buoyed by
strong advertising revenue.
Facebook said its net income grew 17% in the JulySeptember period to $9.19 billion, or $3.22 per share. That’s
up from $7.85 billion, or $2.71

In this ﬁle photo, the icons
of Facebook and WhatsApp are pictured on an
iPhone, in Gelsenkirchen,
Germany. (AP)
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per share, a year earlier.
Revenue grew 35% to
$29.01 billion. Analysts, on
average, were expecting
earnings of $3.19 per share
on revenue of $24.49 billion,
according to a poll by FactSet.
Facebook’s stock price
climbed $3.90, or 1%, to
$332.43 in after-hours trading.
It had closed up 1% for the day.
The company already predicted uncertainty for 2021

Home prices surge in August at near-record pace

The Conference Board reported
Tuesday that its consumer conﬁdence index rose to a reading of
113.8 in October, up from 109.8 in
September.
Consumer spending makes up about

70% of all economic activity in the US,
so economists pay close attention to the
numbers for a better idea of what’s to
come for the national economy.
Consumers’ view about both the present situation and future expectations
both rebounded in October.
In addition to the delta variant, consumer concerns about inﬂation had
dragged conﬁdence lower. Earlier this
month, the Labor Department reported
another jump in consumer prices in
September that sent inﬂation up 5.4%
from where it was a year ago. That
matched the largest increase since 2008
as snarled global supply chains continue to create havoc.

edly considering a rebranding
-- although it has declined to
comment on what it called “rumors and speculation” following a report from the tech site
The Verge -- said it will break
out Facebook Reality Labs as
a separate segment beginning
in the fourth quarter. This segment will include its products
on augmented and virtual reality and related hardware,
software and content. (AP)
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US consumer confidence rebounds
SILVER SPRING, Maryland, Oct 26, (AP): US consumer conﬁdence rose in
October after three straight
declines as the public’s anxiety about the delta variant
of the coronavirus appear
to have abated.

back in January, saying its
revenue in the latter half of
the year could face signiﬁcant
pressure. Because revenue
grew so quickly in the second
half of 2020, Facebook said
at the time that it could have
trouble keeping up that pace.
But as the company’s stock
price shows, investors were
not surprised by Monday’s results.
Facebook, which is report-

Last week, Federal Reserve Chair Jerome Powell said tangled supply chains
and shortages that have hamstrung the
US economy since summer have gotten worse and will likely keep inﬂation
elevated well into 2022.
The October increase in consumer
conﬁdence surprised analysts, who
broadly expected a fourth straight decline.
In a separate report, US home prices
jumped in August by a near-record
amount from a year earlier, as Americans eager to buy a home drove up prices on a dwindling number of properties.
The S&P CoreLogic Case-Shiller
20-city home price index soared 19.7%

in August compared with a year ago.
That increase is just below July’s 20%
jump, which was the largest gain on records dating back to 2000. Home prices
are now at all-time highs in all 20 cities
in the index.
Home sales have been healthy for
most of this year, spurred by an ongoing desire among many people for
greater space to wait out the coronavirus pandemic. Mortgage rates have also
been historically low, though they have
risen in recent weeks, and many Americans have become wealthier since the
pandemic as stock prices have moved
steadily higher, enabling them to afford
a new home.

Tesla’s market value tops $1tn
DETROIT, Oct 26, (AP): Hertz announced Monday that it will buy
100,000 electric vehicles from Tesla,
one of the largest purchases of batterypowered cars in history and the latest
evidence of the nation’s increasing
commitment to EV technology.
The news of the deal triggered a rally
in Tesla’s stock, driving the carmaker’s
market value over the $1 trillion mark
for the ﬁrst time.
The purchase by one of the world’s
leading rental car companies reﬂects
its conﬁdence that electric vehicles are
gaining acceptance with environmentally minded consumers as an alternative to vehicles powered by petroleumburning internal combustion engines.
In an interview with The Associated
Press, Mark Fields, Hertz’ interim CEO,
said that Teslas are already arriving at
the company’s sites and should be available for rental starting in November.

Hertz said in its announcement that
it will complete its purchases of the
Tesla Model 3 small cars by the end of
2022. It also said it will establish its own
electric vehicle charging network as it
strives to produce the largest rental ﬂeet
of electric vehicles in North America.
Fields wouldn’t say how much Hertz
is spending for the order. But he said
the company has sufﬁcient capital and
a healthy balance sheet after having
emerged from bankruptcy protection
in June.
The deal likely is worth around $4
billion because each Model 3 has a
base price of about $40,000. It also
ranks at the top of the list of electric
vehicle orders by a single company.
In 2019, Amazon ordered 100,000
electric delivery vans from Rivian, a
startup manufacturer of electric van,
pickup trucks and SUVs. Amazon is
an investor in Rivian.

