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US stocks rise; tech, health care cos shine
Investors continue to monitor corporate earnings
NEW YORK, Oct 19, (AP):
Stocks rose broadly in midday trading on Wall Street
Tuesday as corporate earnings reporting gets into full
swing.
The S&P 500 rose 0.6% as of
11:33 a.m. Eastern. The Dow
Jones Industrial Average rose 145
points, or 0.4%, to 35,403 and the
Nasdaq rose 0.6%.
Technology and health care companies led the gains. Software maker
Adobe rose 2.5%. Johnson and Johnson
jumped rose 3.1% after raising its proﬁt
forecast for the year following the release of strong third-quarter earnings.
The broad gains for stocks follow
a mixed start to the week on Monday
as investors continue monitoring corporate earnings. Analysts polled by
FactSet are now forecasting earnings
growth of 30% for the S&P 500, up
from 23% in June. More importantly,
the results could help give investors

a better sense of how companies will
move forward through the year as they
deal with rising inﬂation and the economic recovery slowing down.
The first exchange-traded fund to
track Bitcoin futures rose 2.5% in
its market debut. Trading was very
heavy for the ProShares Bitcoin
Strategy ETF, reflecting the increasing interest in cryptocurrencies. The
ETF had more than 7.4 million shares
trading hands in the first 25 minutes.
That was more than 10 times the
trading volume of the largest ETF
tracking the price of gold and more
than double the largest ETF tracking
the S&P 500.
The ProShares Bitcoin Strategy
ETF offers a potentially easier way
for some investors to get into the fastgrowing crypto world, though it invests in futures contracts for Bitcoin
rather than the currency itself. The
price of Bitcoin rose 1.1%, according
to CoinDesk.
Bond yields moved higher. The
yield on the 10-year Treasury rose to
1.62% from 1.58% late Monday.

Volvo Cars ‘plans’ IPO,
eyes Stockholm listing
HELSINKI, Oct 19, (AP): The Chinesecontrolled Swedish car maker Volvo Cars
will make a return as a listed company after
a hiatus of more than two decades following
an initial public offering and share listing in
Sweden later this month.
The Goteborg, Sweden-based Volvo Cars
said in a statement Monday that the company, owned by China’s Zhejiang Geely
Holding Group Co., would offer shares at 53
Swedish kronor to 68 kronor each in a move
that is expected to raise $2.9 billion, valuing
the automaker at up to $23 billion.
The Chinese company bought Volvo Cars
in 2010 from Ford Motor Co., which had acquired the Swedish company in 1999.
Geely, which had indicated to banks and
investors earlier this month that it was preparing a Volvo Cars IPO, would continue as
the Swedish company’s main owner after
the listing, the company said.
Volvo Cars has an ambitious plan to sell
full electric cars only by 2030. It plans to
use the funds from the offering to add its
car manufacturing capacity to meet a target
for sales of more than 1.2 million vehicles
annually, and to construct a battery plant in
Europe.
Volvo Cars shares would begin trading at
the Nasdaq Stockholm stock exchange on
Oct. 28.
CEO Hakan Samuelsson said the company was particularly looking for small
private investors in Sweden to take an
opportunity to buy shares of Volvo Cars,
which manufactures vehicles under the
iconic Volvo brand.

This ﬁle photo shows the Volvo logo in the lobby of the Volvo corporate headquarters in Brussels. Swedish automaker Volvo said Monday,
Oct 4,2021 it plans to raise at least 25 billion
kroner ($2.9 billion) by selling shares to fund its
electric vehicle transformation strategy. (AP)

Trader Robert Charmak works on the ﬂoor of the New York Stock Exchange, Tuesday, Oct. 19, 2021. Stocks are moving modestly higher on
Wall Street Tuesday as corporate earnings reporting gets into full swing.
(AP)

Energy stocks gained ground as oil
prices edged 0.6% higher. Exxon Mobil rose 1.1%. U.S. crude oil prices are
up 73% for the year while natural gas

prices have risen roughly 78%. The
prices have surged as the global economic recovery drives demand and it
is raising concerns about a global en-

ergy crunch.
Insurance company Travelers rose
2.9% after it handily beat Wall Street’s
third-quarter proﬁt forecasts. Other
large companies, including streaming
entertainment giant Netﬂix and United
Airlines, will report their results after
the market closes. Several key earnings from airlines this week will also
give investors a clearer picture into
the impact from a surge in COVID-19
cases over the summer. American Airlines and Southwest Airlines will report their results on Thursday.
Outside of earnings, the Commerce
Department reported that U.S. home construction fell 1.6% in September as builders continue to be tripped up by supply
chain bottlenecks. Shares of homebuilders were weaker. Beazer Homes fell 1.7%
and D.R. Horton fell 0.5%.
European stocks opened lower while
Asian markets advanced Tuesday as investors waited for U.S. corporate results
to see how companies are coping with
supply disruptions and the last quarter’s
surge in coronavirus infections.
Shanghai, Tokyo and Hong Kong

gained, while London and Frankfurt
declined.
Wall Street futures were higher after the benchmark S&P 500 index rose
Monday, propelled by tech and consumer stocks.
”It was a good day to be a megacap tech stock,” said Edward Moya of
Oanda in a report.
In early trading, the FTSE 100 in
London was off less than 0.1% at
7,202.29. The DAX in Frankfurt lost
less than 0.1% to 15,470.80. The CAC
40 in Paris was ﬂat at 6,671.16.
In Asia on Tuesday, the Shanghai Composite Index rose 0.7% to
3,593.15 and the Nikkei 225 in Tokyo advanced 0.6% to 29,215.52. The
Hang Seng in Hong Kong added 1.4%
to 25,771.24.
The Kospi in Seoul was 0.7% higher
at 3,029.04 and Sydney’s S&P-ASX
200 ended less than 0.1% lower at
7,374.90.
India’s Sensex gained 0.7% to
62,189.17. New Zealand and Singapore advanced while Bangkok and Jakarta declined.

