
Xsolla launches game investment platform

Xsolla announced the launch of its innova-
tive solution for game developers and in-
vestors - Xsolla Game Investment Platform.

The company’s video game commerce 
tools have already helped more than 1,500 
developers and publishers elevate their ef-
forts to market, sell, connect and optimize 
over 2,400 games. Its goal is to help bring 
even more promising games to market 
through the Xsolla Game Investment Plat-
form.

The platform is designed to simplify the 
fundraising process for independent devel-

opers and give them access to capital. Intro-
duce accredited investors to game projects 
selected by Xsolla’s experts. Align the inter-
ests of independent game developers and 
accredited investors through a revenue-split 
structure. Investors have the opportunity 
to diversify capital and risk across multiple 
projects.  “We’re very pleased to announce 
a new class of securities that earn a return 
from game revenues. Independent game 
developers have few ways of bringing their 
projects to life, and many investors have no 
easy way to fi lter and understand the op-

portunities in this ever-expanding segment 
of the gaming market,” said Chris Hewish, 
President of Xsolla. “Our expertise in video 
game monetization, combined with a large 
network of indie game developers, enables 
us to leverage our position to link developers 
with serious, accredited investors - and we 
can’t wait to see the next big game take off 
because of it.”

 Background and Context   The gam-
ing industry hit $174.9 billion in 2020, with 
smaller independent developers making up 
a growing and important part of the indus-

try. Yet available capital to back this seg-
ment of the industry is fragmented, which 
makes it diffi cult for independent devel-
opers to fi nd the right investor to support 
their efforts. The Xsolla Game Investment 
Platform will offer game developers an-
other avenue to obtain funding to fi nish and 
launch, while maintaining control over their 
product. Rather than spending time to seek 
out investment opportunities in the games 
market, investors can fi nd them and their 
projects on the Xsolla Game Investment 
Platform. Xsolla is taking the idea of video 

game investing to the next level. The Xsolla 
Game Investment Platform will connect ac-
credited investors directly with game devel-
opers with projects already in development 
and awaiting additional funding.

The terms of the investment opportuni-
ties that are planned for the Xsolla Game 
Investment Platform will be revenue split-
based, which will offer investors the po-
tential to receive returns from the sales of 
games rather than waiting for a liquidity 
event in the case of equity-based invest-
ments. (Agencies)
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US indexes wobble, hold near records
Investors await Fed meet for policy cues

NEW YORK, July 26, 
(AP): Stocks wobbled be-
tween small gains and loss-
es on Wall Street Monday 
as investors pause after the 
market rallied to more re-
cord highs last week.

The S&P 500 index rose 0.2% as 
of 11:44 a.m. and is hovering close 
to the record it set on Friday. The 
Dow Jones Industrial Average rose 
30 points, or 0.1%, to 35,090 and 
the Nasdaq rose less than 0.1%.

Big technology and health care 
stocks were the biggest weight on the 
market. Chipmaker Nvidia fell 1.4% 
and insurer UnitedHealth Group fell 
1.2%.

Chinese technology companies 
slipped as China increases restric-
tions on internet apps and other 
companies. China’s industry minis-
try announced a 6-month campaign 
to clean up what it says are serious 
problems with internet apps violating 
consumer rights, cyber security and 
“disturbing market order.” Internet 
giant Tencent’s U.S.-listed shares 
fell 5.1% following orders by regula-
tors to end exclusive contracts with 
music copyright holders.

Investors are still monitoring a 
steady fl ow of corporate earnings this 
week and listening for any statements 
from the Federal Reserve about po-
tential policy changes on bond pur-
chases and interest rates. The central 
bank will meet this week and a state-
ment on interest rate policy is sched-
uled for Wednesday. 

Investors are looking for more in-
formation on how the Fed will react 
to continued economic growth, but 
with the virus pandemic still linger-
ing as a threat. Wall Street expects 
the central bank to eventually taper 
its support, but is looking for clues 
on how much of a pullback will oc-
cur and how soon.

“The mood still revolves around 
infl ation and whether it is transitory 
or not,” said Keith Buchanan, senior 
portfolio manager at Globalt Invest-
ments.

A wide range of companies re-
ported earnings. While the results 
have been mostly solid, Wall Street’s 
reaction has been mixed. Elevator 
maker Otis was mostly unchanged, 
despite reporting solid fi nancial re-
sults, while toymaker Hasbro jumped 
10.8% after handily beating analysts’ 
profi t forecasts.

Electric vehicle maker Tesla will 

report its latest fi nancial results 
after the market closes. Investors 
are awaiting earnings reports from 
several large companies this week. 
Google’s parent company, Alphabet, 
will report earnings Tuesday, along 
with Apple and Microsoft. Pfi zer 
and Boeing report their results on 
Wednesday.

Electric vehicle company Lucid 
Motors rose 12% in its public debut 
after being bought by blank-check 
company Churchill Capital Corp.

The price of Bitcoin rose 12% to 
$38,500, according to Coindesk. 
Amazon is reportedly considering 
accepting it as payment and consid-
ering its own cryptocurrency for pur-
chases. 

Britain’s FTSE 100 lost 0.4% to 
6,998.08 and Germany’s DAX de-
clined 0.7% to 15,567.11. In Paris, 
the CAC 40 lost 0.6% to 6,526.86. 

The future for the Dow industrials 
slipped 0.6% while the contract for 
the S&P 500 shed 0.4% to 4,385.70.

Investors are awaiting a meeting 
of the Federal Reserve this week for 
indications of future policy as new 
outbreaks of coronavirus threaten the 
U.S. and global recoveries from the  
Shares were mostly lower in Asia 
on Monday, where Tokyo advanced 
while markets in Hong Kong and 
Shanghai fell sharply. 

Fresh news of regulatory moves 
against Chinese IT and education 
industry companies pulled shares 
lower in Hong Kong and Shanghai.

In Japan, preliminary factory and 
service activity surveys showed a 
slowdown linked to recent tightening 
of pandemic precautions due to surg-
ing coronavirus cases. 

The fl ash purchasing managers in-
dex for the services sector fell to 46.5 

in July from 48 in June, on a scale 
of 1-100 where 50 marks the break 
between expansion and contraction. 

Manufacturing remained in expan-
sion, but fell to 50.5 from 50.7 in 
June, said the au Jibun Bank survey. 
It said new export orders declined, 
possibly refl ecting supply bottle-
necks. Output fell at the fastest pace 
in six months. 

“Short-term disruption to activity 
is likely to continue until the latest 
wave of COVID-19 infections passes 
and restrictions enacted under the 
state of emergency laws are lifted,” 
Usamah Bhatti, economist at IHS 
Markit, said in a report. 

Nonetheless, Tokyo’s Nikkei 225, 
tracking Wall Street’s strong fi nish 
on Friday, gained 1% to 27,833.29. 
In Australia, the S&P/ASX 200 was 
unchanged at 7,394.30, while the 
Kospi in Seoul declined 0.9% to 

3,240.46. 
Hong Kong’s Hang Seng sank 

3.5% to 26,374.26 after Chinese 
regulators said they were further 
tightening restrictions on technology 
companies, requiring a “rectifi ca-
tion” of misleading pop-up windows 
and other practices by software ap-
plications, or apps. The Shanghai 
Composite index dropped 2.3% to 
3,467.44.  With roughly a quarter of 
all the profi t reports in from S&P 500 
companies, nearly 90% have topped 
Wall Street’s already high expecta-
tions for the spring. 

Companies in the index are on 
pace to report roughly 74% growth 
for earnings in the second quarter 
from a year earlier, according to 
FactSet. That would be the strongest 
growth since the economy was ex-
ploding out of the Great Recession at 
the end of 2009.

Ford, Argo inks
‘deal’ with Lyft
DETROIT, July 26, (AP): Ford Motor 
Co. and a self-driving vehicle com-
pany it partly owns will join with the 
Lyft ride-hailing service to offer au-
tonomous rides on the Lyft network.

The service using Ford vehicles and 
a driving system developed by Pitts-
burgh-based Argo AI will begin in Mi-
ami later this year and start in Austin, 
Texas, in 2022. It will start with human 
backup drivers and go fully autono-
mous at an unspecifi ed date. 

The cars will gather data to lay the 
groundwork to deploy 1,000 robot-
axis on the Lyft network in multiple 
markets during the next fi ve years, the 
companies said Wednesday in a state-
ment.

Until April, Lyft was developing 
its own autonomous vehicle systems, 
but the company ended up selling its 
unit to Woven Planet, a Toyota Mo-
tor Corp. subsidiary, for $550 million. 
The sale closed on Tuesday. Under the 
Ford deal, Lyft will get a 2.5% equity 
stake in Argo AI in exchange for rider-
ship and safety data. 

Lyft CEO Logan Green said in the 
statement that the deal is the fi rst time all 
pieces of the autonomous vehicle puz-
zle have come together. “Each company 
brings the scale, knowledge and capabil-
ity in their area of expertise that is neces-
sary to make autonomous ride-hailing a 
business reality,” he said.

Ford and Volkswagen are major 
investors in Argo, which is working 
on technology that will let Ford start 
an autonomous ride-hailing service. 
Pittsburgh-based Argo is testing au-
tonomous vehicles with human backup 
drivers in six U.S. cities.

The deal is the latest in a string of 
partnerships and consolidation in the 
autonomous vehicle business. In De-
cember, Lyft rival Uber announced it 
would sell its autonomous vehicle de-
velopment arm in a stock deal. 

In this fi le photo, a sign marks the 
pick lane for Lyft car share service 
outside the Pepsi Center in down-
town Denver.  Ford Motor Co. and a 
self-driving vehicle company it part-
ly owns will join with the Lyft ride-
hailing service to offer autonomous 

rides on the Lyft network. (AP)

Trader Edward McCarthy works on the fl oor of the New York Stock Exchange, Friday, July 23, 2021. Stocks wobbled between small gains and losses on 
Wall Street Monday as investors pause after the market rallied to more record highs last week. (AP)

NBK rallies 22 fi ls, Humansoft Holding dips

Lordstown gets $400m investment

Kuwait index extends gain, volume rises

LORDSTOWN, Ohio, July 26, (AP): 
Lordstown Motors has received a 
$400 million investment as the strug-
gling electric truck maker continues 
to push toward production of its new 
pickup this fall.

The Ohio company, which has 
been under scrutiny over the claims 
it has made about the number of or-
ders it has received for its trucks, said 
in a fi ling Monday with the Securi-
ties and Exchange Commission that 

hedge fund YA II PN Ltd agreed to 
to buy $400 million of stock.

Shares of the company, which are 
down more than 60% this year, rose 
about 2% Monday. Lordstown’s op-
erations have been under increasing 
scrutiny in recent months after the 
company said it had no fi rm orders 
for its vehicles just after saying it 
had enough to maintain production 
through 2022. The company’s CEO 
and chief fi nancial offi cer resigned. 

By John Mathews
Arab Times Staff

KUWAIT CITY, July 26: Kuwait 
stocks notched strong gains on Mon-
day, extending last session’s upswing. 
The All Shares Index, after a quite 
start, rallied 66.10 points to 6524.78 
points led by heavyweights even as the 
overall mood remained upbeat. 

The Premier Market soared 84.48 
points to 7094.15 pts   while Main Mar-
ket scaled 25.29 points. The BK Main 
50 index climbed 30.39 pts to 5684.93 
points. The volume turnover mean-
while rose for the third straight session 
to breach the 400 million mark. Over 
403 million shares changed hands – up 
9.5 pct from the day before. 

The sectors closed mostly in green 
turf. Banking sector outpaced the 
rest with 1.53 percent gain whereas 
Technology shed 1.92 pct, the  worst 
performer of the day. Volume wise, 
Financial Services continued to top 
with 254.9 million shares while Bank-
ing dominated in value with KD 26.49 
million.

Among the prime movers, sector 
bellwether National Bank of Kuwait  
rallied 22 fi ls to 889 fi ls on back of 
10.6 million shares and Boubyan Bank 
galloped 21 fi ls to  767 fi ls extending 
last session’s robust gains. Kuwait Fi-
nance House added 3 fi ls after pushing 
9.7 million shares and Burgan Bank 
followed suit to close at  227 fi ls.  Hu-
mansoft Holding however  dipped 
28 fi ls  to KD 3.512 partly erasing Sun-
day’s gains.

Zain  rose 2 fi ls to  590 fi ls on back of 
4.9 million shares and Ooredoo scaled 
7 fi ls before settling at  632 fi ls. stc 
climbed 8 fi ls to 863 fi ls while logis-
tics major Agility sprinted 6 fi ls to 947 
fi ls after moving  1.3 million  shares. 
KIPCO paused at  160 fi ls whereas 
Mabanee Co added 2 fi ls to close at 
718 fi ls. Mezzan Holding eased 1 fi l to  
633 fi ls while Boursa Kuwait Securi-
ties paced 9 fi ls. 

National Industries Group rose 4 
fi ls to 227 fi ls on back of 11.5 million 
shares and Gulf Cable climbed 10 fi ls. 
Boubyan Petrochemical Co took in 1 
fi l  whereas Al Qurain Petrochemical 

Co was down 6 fi ls at  383 fi ls. Jazeera 
Airways  recorded a 5 fi ls lift and 
ALAFCO inched 1 fi l into green. Inte-
grated Holding  added 2 fi ls  whereas 
Aznour stood pat at 224 fi ls. YIACO 
Medical soared 42 fi ls to 734 fi ls.   

The market opened on  a tame note 
and edged slightly higher before slip-
ping into a shallow trough. The main 
index headed north thereafter amid 
strong buying spurt in some of  the 
blue chips and plateaued briefl y past 
the mid-session before closing with 
hefty gains. 

Top gainer of the day,  YIACO 
Medical galloped 9.91 pct to  466 
fi ls while Aayan Real Estate sprinted 
5.92 pct to stand next. Kuwait Hotels 
skidded 12.93 percent, the steepest de-
cliner of the day and Bareeq topped the 
volume with  75.84 million.

Mirroring the day’s gains, the win-
ners vastly outnumbered the losers. 
66 stocks advanced whereas 53 closed 
lower. Of the 141 counters active on 
Monday, 22 closed fl at.  14,175 deals 
worth KD 71.38 million were transact-
ed during the session.  In the banking 
sector, Gulf Bank and Kuwait Interna-
tional Bank took in 1 fi l each  while 
Ahli United Bank BSC gained 4 fi ls 
with brisk trading. Warba Bank paced 
6 fuiils whereas Commercial Bank di-
aled up 1 fi l. Al Ahli Bank climbed 6 
fi ls to 220 fi ls and Ahli United Bank 
Kuwait took in 2 fi ls.    

Kuwait Investment Co rose 3 fi ls to  
236 fi ls on back of 1.8 million shares 

whereas International Financial Ad-
visors tripped 1 fi l after pushing 14.8 
million.  Arzan Financial Group rose 5 
fi ls to 157 fi ls  whereas Kuwait Finan-
cial Centre (Markaz)   was down 6 fi ls 
at  176 fi ls. Noor Financial Investment 
paced 5 fi ls whereas Tamdeen Invest-
ment Co shed 9 fi ls.   

Kuwait Cement Co was unchanged 
at  246 fi ls  and Kuwait Portland Ce-
ment clipped 1 fi l to close at  887 fi ls. 
Kuwait Foundry Co trimmed 1 fi l  
whereas Metal and Recycling Co was 
up 5 fi ls at  164 fi ls. ACICO Industries 
dialed up 2 fi ls on back of 1.6 million 
shares and Shuaiba Industrial  fell 2 fi ls 
to  165 fi ls. Hilal Cement added 1.3 fi ls  
whereas HEISC paused at  491 fi ls. 

Kuwait and Gulf Links Transport 
Co ticked 0.7 fi l up to 52 fi ls while Ed-
ucational Holding Co scaled 7 fi ls. Ku-
wait Hotels Co  shed 11.9 fi ls whereas 
Sultan Centre climbed 5 fi ls to 205 fi ls. 
United Projects Co took in 1 fi l and 
Automated Systems Co clipped 2 fi ls. 

 KCPC and Independent Petroleum 
Group  were unchanged at  558 fi ls and 
615 fi ls respectively whereas Arabi 
Group Holding gave up 4 fi ls. Burgan 
Company For Well Drilling paused at 
183 fi ls while Combined Group Con-
tracting Co gained 6 fi ls. Egypt Kuwait 
Holding Co climbed 5 fi ls to 320 fi ls. 

The market  has been buoyant so far 
during the week, rallying 128 points 
in last two sessions. It has rallied 138  
points from start of the month  and is 
up  954 points year-to-date.


