ARAB TIMES, THURSDAY, DECEMBER 23, 2021

BUSINESS

10

EU, UK reach fishing deal on their shared stocks
After months of wrangling, the European
Union and the United Kingdom announced
Wednesday that they have struck a ﬁshing
deal on their shared stocks — though environmentalists said ﬁsh will continue to be overexploited under the new post-Brexit rules.
The agreement is separate from from the
spat between France and Britain over licenses for French ﬁshermen to operate off
the U.K.’s crown dependencies of Jersey
and Guernsey, which hug the French coast.
Wednesday’s decision reverts back to last
year’s trade deal between France and the U.K.

and sets catch quotas and rights for about 100
shared ﬁsh stocks in each other’s waters.
“Thanks to goodwill and a constructive approach on both sides, we were able to reach
an agreement that provides certainty for EU
ﬁshermen and women going forward,” said
Minister Jože Podgoršek of Slovenia, which
holds the EU presidency.
U.K. Environment Secretary George Eustice said the deal “provides a strong foundation as we seek to deliver more sustainable
ﬁsheries management.”
While the agreement avoids a political

ﬁght over the economically minor but symbolically loaded ﬁshing sector, environmental groups insisted it came at the cost of ﬁsh.
ClientEarth expert Jenni Grossmann said
“just like in pre-Brexit times, they have continued to prioritize short-term commercial
interests over long-term sustainability for
both ﬁsh and ﬁshers — perpetuating the dire
state of these depleted stocks.”
She said such iconic stocks like cod in
the Celtic Sea and West of Scotland would
continue to linger on the brink of commercial
extinction. (AP)

French President
Emmanuel Macron,
(fourth from right),
attends a meeting,
at the Elysee Palace
in Paris, Friday, Dec.
17, 2021. Macron met
with a delegation of
French ﬁshermen on
Friday. (AP)

US stocks waver ahead of Xmas holiday
Major indexes on track for weekly gains
NEW YORK, Dec 22, (AP):
Stocks wavered between
small gains and losses in
muted trading on Wall
Street Wednesday ahead of
the Christmas holiday.

Visa ‘acquires’
Currencycloud

The S&P 500 rose 0.2% as of
10:13 a.m. Eastern. The Dow
Jones Industrial Average rose 56
points, or 0.2%, to 35,548 and the
Nasdaq was little changed.
The Russell 2000, a measure of
small-company stocks, fell 0.2%. Indexes were mostly higher in Europe
and Asia.
Every major U.S. index is still on
track for weekly gains after a choppy
several days where stocks bounced between sharp losses and solid gains. It is
a shortened week for traders, with U.S.
markets closed Friday in observance of
Christmas.
A mix of retailers and other companies that rely on direct consumer
spending gained ground.
Tesla rose 4.6% despite news that
U.S. has opened a formal investigation
into the potential for drivers to play
video games on a center touch screen
while the electric vehicle is in motion.
Hotel operators and other travelrelated stocks also moved higher. Marriott rose 1.3%.
A mix of companies that make
household goods and other consumer
staples fell. Kroger shed 1.6%.
Bond yields edged lower. The yield
on the 10-year Treasury fell to 1.47%
from 1.48% late Tuesday.
The latest surge in coronavirus cases because of the omicron variant has
been hanging over markets, along with
concerns about rising inﬂation and its
impact on economic growth.
The Commerce Department on
Wednesday said the U.S. economy grew
at a 2.3% rate in the third quarter, slightly
better than previously thought. But prospects for a solid rebound going forward
are being clouded by the rapid spread of
the latest variant of the coronavirus.
Governments in Asia and Europe
have tightened travel controls or
pushed back plans to relax curbs already in place. In the U.S., President
Joe Biden announced Tuesday the
government will provide rapid-test kits
and increase vaccination efforts but
gave no indication of plans for restrictions that might disrupt the economy.
Investors have also been busy shifting
money between sectors as the close of
the year approaches and they prepare for
higher interest rates in 2022. The Federal
Reserve has said it will hasten the process of cutting its bond purchases that
have helped maintain low interest rates

In this ﬁle photo, traders James Dresch, (left), and Michael Urkonis work on the ﬂoor of the New York Stock Exchange. Stocks wavered between small
gains and losses in muted trading on Wall Street Wednesday ahead of the Christmas holiday. (AP)

and that opens the door to rate increases
from the central bank in 2022.
Shanghai, Frankfurt, Tokyo and
Hong Kong advanced. London opened
lower.
Wall Street rose after Biden announced Tuesday the government will
provide rapid-test kits and increase
vaccination efforts but gave no indication of plans for restrictions that might
disrupt the economy. Other governments in Asia and Europe have tight-

ened travel controls or pushed back
plans to relax curbs already in place.
Biden “provided some much-needed reassurances for markets,” Yeap
Jun Rong of IG said in a report.
In early trading, the FTSE 100 in
London was off 0.2% at 7,286.79
while Frankfurt’s DAX added 1.4% to
15,447.44. The CAC 40 in Paris rose
1.4% to 6,964.99.
In Asia, the Shanghai Composite Index closed up less than 0.1% at 3,628.31

and the Nikkei 225 in Tokyo added 0.1%
to 28,548.80. The Hang Seng in Hong
Kong rose 1% to 23,204.27.
The Kospi in Seoul added 0.2% to
2,980.69 while Sydney’s S&P-ASX
200 lost 0.1% to 7,345.30.
India’s Sensex advanced 0.9% to
56,319.01. New Zealand declined while
Southeast Asian markets advanced.
Traders were rattled by ofﬁcial
statements that omicron was spreading faster than expected after airline,

cruise line, oil and other travel-related
stocks had risen earlier on expectations
tighter controls could be avoided.
Sentiments also have been dampened by expectations for tighter U.S.
monetary policy after the Federal Reserve indicated last week it will accelerate plans to wind down economic
stimulus that has been boosting stock
prices. The Fed changed course after
inﬂation rose to a four-decade high of
6.8% in November.

Czech central bank again increases key interest rate
PRAGUE, Dec 22, (AP): The Czech
Republic’s central bank has again aggressively moved to increase its key
interest rate in a continuing effort to
tame soaring inﬂation.
The 1 percentage point hike
Wednesday to 3.75% was the ﬁfth
straight increase since June and was
higher than expected by analysts. The
bank, which considers high consumer
prices a major threat, also had indicat-

ed it would raise the rate.
Inﬂation jumped to 6% in November,
the highest level in 13 years and well
above the bank’s target of 2% target.
Banks controlling monetary policy
worldwide have started shifting their
focus from stimulating the coronavirus-battered economy to combating
soaring consumer prices that arrived
during the recovery. Last week, the
Bank of England became the ﬁrst in a

major advanced economy to raise interest rates since the pandemic began.
Others, including the European Central Bank and U.S. Federal Reserve,
are moving to exit pandemic-related
economic stimulus.
In the Czech Republic, the last time
the central bank changed its rates was
Nov. 4, when it increased the key interest rate by a point and a quarter to 2.75%.
It was the ﬁrst such move under the

new government led by conservative
Prime Minister Petr Fiala, which was
sworn in last week. The previous Cabinet of populist Prime Minister Andrej
Babis protested the increases, saying
they harm an economy that has been
recovering from the coronavirus pandemic.
The Czech economy recorded growth
of 2.8% in the third quarter, compared
to the same period a year ago.

LONDON, Dec 22, (Agencies): Visa
announced it has completed the acquisition of Currencycloud, a global platform that enables banks and ﬁntechs to
provide innovative foreign exchange
solutions for cross-border payments.
The acquisition will empower Visa
and Currencycloud clients and partners
to provide greater transparency, ﬂexibility and control for consumers and
businesses when making international
payments or doing business in multiple
currencies.
The acquisition builds on an existing
strategic partnership between Currencycloud and Visa. Currencycloud’s cloudbased platform already supports over
500 banking and technology clients with
reach in over 180 countries and will continue to serve and support its customers
and partners across the industry.
Visa Inc. is the world’s leader in digital payments. Our mission is to connect
the world through the most innovative,
reliable and secure payment network
— enabling individuals, businesses
and economies to thrive. Our advanced
global processing network, VisaNet,
provides secure and reliable payments
around the world, and is capable of
handling more than 65,000 transaction
messages a second. The company’s relentless focus on innovation is a catalyst
for the rapid growth of digital commerce
on any device for everyone, everywhere.
As the world moves from analog to digital, Visa is applying our brand, products,
people, network and scale to reshape the
future of commerce.
Banks, ﬁntechs and businesses everywhere can make bigger, better, bolder
leaps with Currencycloud. Currencycloud gives businesses the capability to
move money across borders, and transact globally in multiple currencies, fast.
Experts at what they do, their technology makes it easy for clients to embrace
digital wallets, and to embed ﬁnance
into the core of their business — no
matter what industry they’re in.
Since 2012, Currencycloud has processed more than $100bn to over 180
countries, working with banks, ﬁnancial institutions and Fintechs around the
world, including Starling Bank, Revolut, Penta and Lunar. Based in London
with ofﬁces in New York, Amsterdam,
Cardiff & Singapore, Currencycloud
works with partners including Visa,
Dwolla, GPS and Mambu to deliver
simple, clear cross-border infrastructure
solutions for clients.

Focus on cybersecurity

Wipro to acquire Edgile
BENGALURU, Dec 22, (Agencies): Wipro Limited, a leading global information technology, consulting and business
process services company, today announced it has signed an
agreement to acquire Austin, Texas headquartered Edgile,
a transformational cybersecurity consulting provider that
focuses on risk and compliance, information and cloud security, and digital identity.
Edgile is recognized by security and risk leaders for its
unique business-aligned cybersecurity capability, deep understanding of the changing regulatory environment and
enabling cloud transformations that help secure the modern
enterprise. In addition, the company’s “strategy-ﬁrst” approach and “Quick Start” solutions will allow the combined
entity to deliver enhanced value in strategic cybersecurity
services.
Together, Wipro and Edgile will develop Wipro CyberTransform™, an integrated suite that will help enterprises
enhance boardroom governance of cybersecurity risk, invest in robust cyber strategies, and reap the value of practical security in action. In collaboration with an extensive
roster of alliance partners from Wipro and Edgile, Wipro
CyberTransform™ will enable organizations to accelerate
their digital transformation and operate in virtual, digital
supply chains — all in a highly secure manner.
Tony Buffomante, Senior Vice President & Global
Head — Cybersecurity & Risk Services, Wipro Limited,
said, “Adding Edgile’s strategic consulting capabilities and
launching Wipro CyberTransform™ are signiﬁcant milestones on our journey to becoming the trusted partner to
security leaders and boardroom stakeholders. I see the team
blending very well with Wipro’s CyberSecurists to deliver
transformational cybersecurity on a global scale.”
Don Elledge, Chief Executive Ofﬁcer, Edgile, said, “We are
immensely thrilled to join Wipro, a company we admire for
its values and deep technology capabilities. Our collective full
spectrum of cybersecurity risk consulting and security management capabilities will help our global customers to continue
to securely embrace their digital transformation journey and
sustain their on-going risk management priorities.”
Earlier this year, Wipro strengthened its cybersecurity
business by acquiring Ampion, a leading provider of cybersecurity services in Australia, and the cybersecurity practice
at Capco, a leading consultancy in the BFSI sector in Europe
and the US. Additionally, through its Wipro Ventures arm,
the company continues to invest in innovative cybersecurity start-ups, demonstrating the ﬁrm’s strong commitment
towards providing industry leading cybersecurity solutions
across sectors and regions.
Abry Partners, a minority private equity investor in Edgile, will fully exit its investment in Edgile as a result of this
transaction. Piper Sandler acted as ﬁnancial advisor to Edgile and Stone Key Partners LLC acted as ﬁnancial advisor to
Wipro for the transaction.
The transaction is expected to be completed before
March 31, 2022, subject to regulatory approvals and customary closing conditions.

