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German watchdog investigates H&M
A German privacy watchdog
says it has opened an investigation into clothing retailer H&M
amid evidence that the Swedish
retailer had committed “massive
data protection breaches” by
spying on its customer service
representatives in Germany.
Hamburg’s data protection
commissioner said in a statement Monday that a hard drive
containing about 60 gigabytes of
data revealed that superiors at

the site in Nuremberg kept “detailed and systematic” records
about employees’ health, from
bladder weakness to cancer, and
about their private lives, such as
family disputes or holiday experiences.
Johannes Caspar said the
records, which were accessible to all company managers,
showed that employees were
comprehensively spied on “in a
way that’s unparalleled in recent

years.”
H&M said in a statement that
it takes the case “very seriously”
and expressed its “honest regret”
to the affected staff. The company said it was cooperating fully
with data protection ofﬁcials and
had taken a number of measures
in response to the incident.
The Hamburg data protection ofﬁce said it would decide
on possible ﬁnes for H&M in the
coming weeks. (AP)

Kuwait index extends
losses, volume ‘soars’
NBK tumbles 24 fils, KAMCO gains
By John Mathews
Arab Times Staff

KUWAIT CITY, Jan
27: Kuwait stocks pulled
lower on Monday extending the losses to second
straight session. The All
Shares skidded 50.39 pts
to 6,282.76 points as selling pressure weighed on
most of the heavyweights
led by National Bank of
Kuwait.
The Premier Market tumbled 68.5 points to 6,999.58 pts
paring the month’s gains to 25
points while Main Market was
down 12.9 points at 4,861.98
pts. The volume turnover
meanwhile soared past the 300
million mark for the ﬁrst time
during the month. Over 340
million shares changed hands
– a 21 pct surge from the day
before.
The sectors closed mostly in red
turf. Insurance sector outshone
the rest with 0.96 pct gain whereas Basic Materials shed 1.1 pct,
the worst performer of the day.
Volume wise topped with 180.2
million while in value, Banking
sector dominated with KD 26.3
million.
Among the notable losers, National Bank of Kuwait tumbled
24 ﬁls to KD 1.061 after trading
over 12 million shares while Burgan Bank was down 5 ﬁls at 307
ﬁls. Humansoft Holding dived 19
ﬁls to KD 3.119 trimming the
month’s gains to 107 ﬁls.
Zain slipped 6 ﬁls to 584 ﬁls
after pushing 2.8 million shares
while Ooredoo bucked the trend
with 3 ﬁls rise to 787 ﬁls. STC
gave up 9 ﬁls before settling at
769 ﬁls and Agility was down 6 ﬁls
at 823 ﬁls with a volume of 1.4
million. Integrated Holding closed
5 ﬁls in red.
The market opened ﬁrm and
moved sideways in early trade.
The main index drifted lower before turning trading ﬂat half way
into the session. It slipped further amid selling in some of the
heavyweights and drifted listlessly
again the ﬁnal hour before closing
with hefty losses.
Top gainer of the day, Marakez

soared 15 .6 pct to 28.9 ﬁls and
AAN climbed 11.67 percent to
stand next. Amar tumbled 18.9
percent, the steepest decliner of
the day and ALOLA topped the
volume with 57.4 million.
Mirroring the day’s dip, the
market spread was skewed towards
the losers. 39 stocks advanced
whereas 74 closed lower. Of the
129 counters active on Monday,
16 closed ﬂat. 9,951 deals worth
KD45.67 million were transacted
during the session.
National Industries Group eased
1 ﬁl to 244 ﬁls after trading over 3
million shares while Mezzan Holding sprinted 5 ﬁls to 491 ﬁls. Boubyan Petrochemical Co dropped
10 ﬁls to 678 ﬁls erasing last session’s modest gains and Al Qurain
fell 3 ﬁls to 307 ﬁls. Gulf Cable
slipped 501 ﬁls. Kuwait National
Cinema Co soared 30 ﬁls to KD
1.000.
Jazeera Airways dived 34 ﬁls
to KD 1.050 and ALAFCO gave
up 4 ﬁls before closing at 245 ﬁls.
Mashaer Holding tripped 0.8 ﬁl
and Soor Fuel dialed down 2 ﬁls.
Kuwait Foundry Co dipped 7 ﬁls
to 330 ﬁls while Heavy Engineering Industries and Shipbuilding Co
clipped 1 ﬁl.
Dropped
Kuwait
Portland
Cement
dropped 10 ﬁls to 971 ﬁls while
ACICO Industries trimmed 1 ﬁl
before ending at 124 ﬁls. Gulf Cement Co was unchanged at 49.1
ﬁls and Fujairah Cement ticked
0.2 ﬁl higher to 47.7 ﬁls. Al Manar edged 0.9 ﬁl lower to 56.1 ﬁls.
Burgan Well Drilling Co sprinted 7.1 ﬁls to 78.3 ﬁls and IFA
Hotels and Resorts gave up 0.4 ﬁl
to 56.5 ﬁls. Equipment Holding
took in 0.4 ﬁl while Salbookh and
Sultan Centre stood pat at 19.7 ﬁls
and 54.9 ﬁls respectively. Safat
Energy eased 0.2 ﬁl to 22.7 ﬁls.
Educational
Holding Co
dropped 9 ﬁls to 355 ﬁls and Combined Group Contracting Co fell
2 ﬁls to 252 ﬁls. KPPC tripped
0.7 ﬁl and KCPC dialed up 2 ﬁls
before closing at 260 ﬁls. Warbacap gave up 3 ﬁls to close at 63
ﬁls and Gulf Petroleum Investment
tickd 0.6 ﬁl higher on back of over
10 million shares
Kuwait and Gulf Links Transport Co fell 0.8 ﬁl to 60.6 ﬁls and
KGL Logistics closed 0.4 ﬁl in red
with a volume of over 1 million.
AAN added 2.1 ﬁls with brisk

trading and SPEC gave up 0.6 ﬁl.
AGHC slid 19 ﬁls to 225 ﬁls
In the banking sector , Kuwait
Finance House eased 1 ﬁl to 817
ﬁls after trading 9.5 million shares
while Kuwait International Bank
stood pat at 282 ﬁls with a volume
of 3.2 million. Gulf Bank gave up
2 ﬁls before settling at 308 ﬁls and
Boubyan Bank followed suit to
close at 655 ﬁls.
Commercial Bank fell 2 ﬁls to
518 ﬁls with thin trading while Al
Ahlia Bank was down 3 ﬁls at 265
ﬁls. Warba Bank tripped 1 ﬁl and
Ahli United Bank gave up 2 ﬁls
after trading 7.6 million shares. Al
Mutahed eased 1 ﬁl to 338 ﬁls.
KIPCO fell 2 ﬁls to 210 ﬁls and
Gulf Finance House trimmed 0.7
ﬁl before settling at 67.7 ﬁls. Kuwait Investment Co eased 1 ﬁl to
162 ﬁls with a volume of 3.7 million a while Coast Investment and
Al Mal trimmed 5 ﬁls each. Securities House gave up 0.7 ﬁl whereas
GIH added 1.9 ﬁls.
Kuwait
Financial
Centre
(Markaz) slipped 5 ﬁls to 114 ﬁls
after trading 5.3 million shares
while National Investment Co fell
3 ﬁls to 150 ﬁls after pushig 1.9
million shares. Arzan clipped 1.5
ﬁls with brisk trading and FACIL
stood pat at 220 ﬁls. International
Financial Advisors took in 0.8 ﬁl.
KAMCO climbed 5 ﬁls to 96
ﬁls on back of over 1 million
shares and KFIC dialed up 0.4 ﬁl.
Al Deera Holding and Al Salaam
tripped 0.2 ﬁl each whereas Ektittab Holding paused at 14.9 ﬁls.
Unicap fell 1.9 ﬁls to 50.1 ﬁls and
Al Aman clipped 2 ﬁls before ending at 59 ﬁls.
Bayan Investment eased 0.2 ﬁl
to 37.8 ﬁls and Osoul gained 6 ﬁls.
KMEFIC added 0.4 ﬁl and Al Madina inched 0.3 ﬁl on back of 3.6
million shares. Tamdeen Investment jumped 26 ﬁls to 361 ﬁls and
Al Imtiaz closed ﬂat at 129 ﬁls.
Noor Financial Centre rallied 6 ﬁls
on back of 2.5 million shares.
Mabanee Co slipped 3 ﬁls to 920
ﬁls while National Real Estate Co
trimmed 0.7 ﬁl. Kuwait Real Estate
and United Real Estate clipped 1
ﬁl each whereas Tamdeen Real Estate shed 14 ﬁls.
The market has been weak so
far during the week shedding 87
points in last two session. The
main index is unchanged from start
of the month after rallying 1203
points during whole of last year.

India plans sale of debt-laden Air India
NEW DELHI, Jan 27, (AP): India
said Monday it plans to sell its entire
100% stake in the national carrier
Air India to shore up falling government revenues amid an economic
slowdown, after an initial attempt
last year failed to attract a single bidder.
The government issued a document on Monday inviting initial expressions of interest in the airline,
which operates both domestic and
international routes and has accumulated huge losses in the past decade.
The document set March 17 as the
deadline for submissions and said
the bidders would have to absorb
232 billion rupees ($3.26 billion) of
the airline’s 580 billion rupee ($8
billion) debt burden.
The government previously had
offered only 76% of its stake for
sale, a major roadblock for many potential investors.
Civil aviation minister Hardeep
Singh Puri called Air India a “great
asset” whose ﬁnancial position was
“fragile” due to burgeoning debts.
Puri told reporters in New Delhi
that Air India as a brand will continue to ﬂy but it needs to be privatized.
Successful bidders will also get
50% of Air India SATS, a joint venture between the national carrier and
Singapore Airlines which provides
cargo and ground handling services
at major Indian airports.
Prime Minister Narendra Modi is
moving to privatize various stateowned enterprises to help repair
government ﬁnances and give the
economy a boost. Growth slowed to
a 4.5% annual pace in the July-September quarter, its slowest rate since
mid-2018.
Last week, the International Monetary Fund downgraded its economic

In this ﬁle photo, an Air India aircraft prepares to land at the Indira Gandhi
International Airport in New Delhi, India. India said Monday it plans to sell
its entire stake in the national carrier Air India to shore up falling revenues
and privatize the airline, after an initial attempt last year failed to attract a
single bidder. (AP)

growth forecast for India and said
the country’s slowing growth was
the single biggest drag on its global
growth forecast in the past two years.
Modi’s government has high
hopes that foreign investors will
participate in the Air India bidding.
It wants to raise 1.05 trillion rupees
($14.6 billion) through the sale of
public assets by March 2020.
Kapil Kaul, an aviation expert said
the latest offer could attract a better
response from investors because the
government is ﬁnally looking to sell
Air India off completely.
“It’s an attractive offer,” Kaul
said.
Air India’s employee base of more
than 19,000 employees do have a big
stake in the plan, experts said.
The news agency Press Trust of
India reported that various Air India
employee unions will meet on Monday to discuss the proposed privati-

zation plan.
Air India carried 18.36 million domestic passengers in 2019 and has
suffered from overly bureaucratic
management and political interference
as privately-owned low-cost airlines
have gained market share. It started as
a mail carrier in 1932 before gaining
commercial popularity and has been
incurring losses since its 2007 merger
with another state-owned domestic
carrier, Indian Airlines.
The new owner will be taking on a
ﬂeet of 121 Air India aircraft and 25
planes in the Air India Express ﬂeet.
India’s aviation story has seen
major downturns recently. In April
2019, Jet Airways, once India’s largest airline, ceased operations after
failing to raise enough money to run
its services.
The other Indian carriers that have
failed are Air Costa, Air Odisha and
Air Pegasus.

