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Iraq imports 7GW of electricity from Iran
Iraq imports 7 gigawatts (GW) of
electricity from Iran to make up
the shortfall between domestic
power production and the country’s needs, a power ministry ofﬁcial said on Wednesday.
Abbas Jabber, electricity ministry undersecretary, told a conference in Cairo that “maybe in
three years” Iraq could achieve
self-sufﬁciency but added that it
would be a challenge because
consumers paid a fraction of the

production costs.
Decades of sanctions and
conﬂict have left Iraq, a major oil
producer, with a power shortage.
Jabber said domestic production
capacity was 19.5 GW while the
country’s needs were 26.5 GW,
with the gap ﬁlled by Iranian imports.
The ﬁgures do not include the
semi-autonomous Kurdistan Region of Iraq.
“This is something we are

forced to do honestly, because
we do not have sufﬁcient generation capacity to meet demand
in Iraq,” the undersecretary said
of Iraq’s reliance on Iran.
But he said Iraq expected to
diversify its power suppliers, as
a power link to Gulf Arab states
was expected to start operating
in the summer of 2020, with capacity to supply about 500 megawatts. (RTRS)

Kuwait’s market stems
losses, volume shrinks
KIPCO adds 3 fils, Agility slips
By John Mathews
Arab Times Staff

Blue-chip sell off hurts Egypt

KUWAIT CITY, Nov 6:
Kuwait stocks nudged
higher on Wednesday,
stemming the ﬁve-day losing streak. The All Shares
Index rose 8.42 points in
volatile session to 5,676.29
pts helped by modest gains
in some of the counters
even as sentiment turned
cautiously positive.

Most Gulf markets drop

The Premier Market climbed 7.1
points to 6,157.64 pts trimming
the month’s losses to 54 pts while
Main Market sprinted 11.3 pts
to 4,742.55 points. The volume
turnover meanwhile dipped below
the 100 million mark for the ﬁrst
time in the month. Over 97 million
shares changed hands – a 41 pct
plunge from the day before.

■ The index lost 0.4% to 7,749
points

Sectors closed mostly in green
turf. Oil and Gas outshone the rest
with 2.79 percent gain whereas Insurance, the only loser, edged 0.20
percent. Volume wise, Financial
Services topped with 56.4 million
shares while Bank continued to
dominate in value with KD 4.87 million.
Among the prime movers, National Bank of Kuwait took in 2 ﬁls
on back 1.5 million shares to close
at 932 ﬁls and Gulf Bank followed
suit with a volume of over 2 million
shares. KIPCO added 3 ﬁls before
settling at 221 ﬁls and Mabanee Co
was up 4 ﬁls at 776 ﬁls.
Zain ticked 1 ﬁl up to 560 ﬁls on
back of over 1 million shares while
Ooredoo slipped 9 ﬁls to 750 ﬁls after gaining 25 ﬁls during whole of
October. Kuwait Telecommunications Co (VIVA) jumped 14 ﬁls to
727 ﬁls and Agility fell 3 ﬁls to 738
ﬁls. Humansoft Holding slid 40 ﬁls
to KD 3.110 with thin trading.
The market opened on a tame note
and spiked brieﬂy in early trade.
The main index retreated sharply
to plumb the day’s lowest level of
5,666 points before revving up again
amid spurt in buying. It peaked at
5,680 points and frittered some of
the gains before clawing back in the
ﬁnal minutes to close with small
gains.
Top gainer of the day, Aqar
soared 15.4 pct to 88.9 ﬁls and
Marakez climbed 9 percent to stand
next. SPEC skidded 5.12 percent, the
steepest decliner of the day
while Arzan topped the volume
with over 28 million shares.
Mirroring the day’s gains, the
winners outnumbered the losers. 55
stocks advanced whereas 35 closed
lower. Of the 116 counters active
on Wednesday, 26 closed ﬂat. 4073
deals worth KD 97.35 million were
transacted during the session.
National Industries Group fell 2
ﬁls to 218 ﬁls after trading over 1
million shares while Mezzan Holding ticked 1 ﬁl higher to 547 ﬁls.
Boubyan Petrochemical Co paused
at 750 ﬁls and Al Qurain Petrochemical Co took in 2 ﬁls before
closing at 308 ﬁls.
Jazeera Airways sprinted 11 ﬁls to
KD 1.030 extending last session’s

DUBAI, Nov 6, (RTRS): Most major
gulf markets ended lower on Wednesday, amid falling oil prices and lingering concerns over the outcome of USChina trade talks, while Egypt snapped
a nine-day winning streak.
Oil prices fell on Wednesday,
pulled down by a larger-than-expected build in US crude stocks and weak
eurozone economic ﬁgures, after
gaining for three sessions on expectations of an easing in US-China trade
tensions. Brent crude was down 43
cents, or 0.7%, at $62.53 a barrel by
1010 GMT.
In Saudi Arabia, the benchmark index slipped 0.4%, with Banque Saudi
Fransi declining 3.2% and Saudi British Bank (SABB) losing 2%.
On Sunday, the former had posted a
nearly 7% fall in third-quarter net profit, which it blamed on higher operating expenses and impairment charges.
Saudi Arabian Reﬁneries lost 1.4%
as the ﬁrm turned to losses in the thirdquarter.
Egypt’s blue-chip index ended
0.5% lower, ending a nine-day winning streak, as 21 of 30 stocks on the
index declined. Conglomerate Talaat
Moustafa Group slid 3.3% and El
Sewedy Electric was down 2.4%.
Dubai’s main share index traded
ﬂat as ﬁnancial and real estate stocks
moved sideways. Dubai’s largest lender Emirates NBD gained 0.9% while
Emaar Properties was down 0.5%.
In Abu Dhabi, the index fell 0.2%,
with developer Aldar Properties sliding 1.7% and Emirates Telecommuni-

gains while ALAFCO took in 2 ﬁls
to close at 265 ﬁls. Mashaer Holding
took in 0.8 ﬁl while AAN and Equipment Holding stood pat at 16.1 ﬁls
and 17 ﬁls respectively. Gulf Petroleum Investment Co eased 0.1 ﬁl to
17.3 ﬁls.
Kuwait Cement Co extended
Tuesday’s gains with 4 ﬁls rise to
244 ﬁls and Kuwait Portland Cement jumped 13 ﬁls to KD 1.118.
Gulf Cement Co inched 0.5 ﬁl higher
to 54 ﬁls and Fujairah Cement Co
clipped 1.6 ﬁls. Ras Al Khaimah
White Cement Co rose 2.1 ﬁls to
69.8 ﬁls.
Kuwait Foundry Co dipped 18
ﬁls to 372 ﬁls while ACICO Industries and Equipment Co held ground
at 126 ﬁls and 17 ﬁls respectively.
NICBM rose 5 ﬁls to 165 ﬁls and
Warbacap dialed up 2 ﬁls.
Kuwait and Gulf Links Transport
Co ticked 0.2 ﬁl higher and KGL
Logistics paused at 35 ﬁls. KPPC
gave up 2 ﬁls and Energy Holding
ticked 0.4 ﬁls higher to 17.5 ﬁls. Inovest took in 2 ﬁls to close at 60 ﬁls.
Combined Group Contracting
Co tripped 1 ﬁl and Shuaiba Industrial was ﬂat at 145 ﬁls. Gulf Cable slipped 4 ﬁls to 474 ﬁls while
Heavy Engineering Industries and
Shipbuilding Co dialed up 2 ﬁls.
In the banking sector, Kuwait Finance House and Kuwait International Bank was unchanged at 670
ﬁls abd 268 ﬁls respectively while
Boubyan Bank dialed up 1 ﬁl to
close at 553 ﬁls. Burgan Bank added
2 ﬁls to wind up at 307 ﬁls.

cations Group easing 0.2%.
On Wednesday, the telecoms ﬁrm
announced its board meeting to be held
on Nov. 11 to approve its third-quarter
ﬁnancials.
Qatar’s index was also down 0.2%
led by a 0.8% fall in market heavyweight Industries Qatar and a 0.6%
drop in Qatar National Bank.

Saudi Arabia

Abu Dhabi
■ The index was down 0.2% to
5,144 points

Dubai
■ The index traded ﬂat to 2,688
points

Qatar
■ The index fell 0.2% to 10,285
points

Egypt
■ The index dropped 0.5% to
14,710 points

Bahrain
■ The index was ﬂat at 1,517 points

Oman
■ The index edged up 0.1% 4,030
points

Kuwait
■ The index added 0.1% to 6,158
points

Commercial Bank was ﬂat at 502
ﬁls while Al Ahli Bank inched 1 ﬁl
higher to 285 ﬁls. Al Mutahed stood
pat at 309 ﬁls and Ahli United Bank
tripped 1 ﬁl.
Warba Bank closed 1 ﬁl above the
rim.
National Investment Co and
FACIL clipped 2 ﬁls each while
Gulf Financial House dialed up 1
ﬁl. Kuwait Investment Co was unchanged at 134 ﬁls and Coast Investment Co too did not budge from
its earlier close of 32 ﬁls. ALOLA
edged 0.6 ﬁl up on back of 9.6 million shares.
Kuwait Financial Centre (Markaz)
and Al Mal eased 0.1 ﬁl each while
Securities House added 0.4 ﬁl to
close at 42.5 ﬁls. Arzan eased 0.3
ﬁl with brisk trading while GIH rose
1.9 ﬁls to 55 ﬁls. Aayan inched 0.2
ﬁl up on back of over 1 million
shares and Unicap eased 0.1 ﬁl.
Noor Financial Investment Co and
Al Imtiaz were ﬂat at 134 ﬁls abd
126 ﬁls respectively whereas Warba
Insurance Co gained 4.1 ﬁls. KFIC
trimmed 0.4 ﬁl and NIH closed 0.7
ﬁl above the rim. Al Deera Holding
and Al Salaam clipped 0.1 ﬁl each
while Ektittab Holding gave up 0.3
ﬁl.
The bourse has been largely
downbeat so far during the week
shedding 17 pts in last three sessions. It had gained 39 points during
the whole of October and is trading
597 pts higher year-to-date. Boursa
Kuwait, with 176 listed stocks, is the
second largest market in the region.

Upbeat German industrial data boosts yields

French debt yields briefly turn positive
LONDON, Nov 6, (RTRS): France’s
10-year government bond yield brieﬂy
turned positive on Wednesday for the
ﬁrst time since July as upbeat German
data and optimism surrounding USChina trade talks lifted borrowing costs
across the eurozone to 3-1/2-month
highs.
But the gains were ﬂeeting as a dip
in US Treasury yields in late European
trading, accompanied by a modest dollar rebound, burnished the appeal of
European government debt.
Earlier, the equivalent Bund yield as
high as -0.3% after better-than-expected German industrial orders pointed
towards stabilizing conditions in the
eurozone’s biggest economy, before
erasing gains.
Germany’s 20-year bond yield,
which brieﬂy turned positive on both
Tuesday and Wednesday, touched a
high of 0.005% before dropping back
just below zero, at -0.0149%.
The French 10-year yield rose to
0.001%, while Austrian 10-year yields
touched three-month highs at -0.0830%

. French 10-year yields subsequently
ﬂipped to negative territory and traded
at minus 3 bps.
Commerzbank head of rates and
credit research Christoph Rieger said
the German data had added selling
pressure on Bunds in particular, as did a
Financial Times article by the German
ﬁnance minister calling for a eurozone
banking union.
“We have global risk sentiment that
has been improving obviously for some
time – now additionally European risk
sentiment could at least receive some
support from the latest proposals on a
banking union,” Rieger said. “All this
basically adds to selling pressure in
Bunds in particular.”
The United States and China, the
world’s two biggest economies, have
signalled they are pushing hard for a
“phase one” trade agreement, possibly
some time this month, and Rieger said
the market was “fully expecting” a deal
to be signed.
China is seeking the removal of US
tariffs imposed on Sept 1, as well as

some relief from earlier tariffs, people
familiar with the negotiations said on
Monday. As world markets sold off,
Japanese government bond (JGB)
yields shot higher, with receding expectations of an interest rate cut by the
Bank of Japan also weighing.
The 10-year JGB yield hit -0.075%,
its highest since late May.
Analysts say rate cuts and easing
measures from major central banks including the US Federal Reserve and the
European Central Bank have lowered
recession risks.
German asset management ﬁrm
DWS said on Tuesday the risk of a
global recession was very low. Georg
Schuh, chief investment ofﬁcer for
EMEA, predicted a one-in-four chance
of ECB chief Christine Lagarde delivering an interest rate hike in her ﬁrst
year in ofﬁce.
However, German composite PMI
data – which edged up from the previous month more than was expected at
51.6 – was still one of the weakest performances in the past six years.

