ARAB TIMES, FRIDAY-SATURDAY, JULY 6-7, 2018

BUSINESS

29

Turkish banks eye Turk Telekom
Akbank, Garanti and Isbank
have applied to Turkey’s competition authority to take over
55 percent of Turk Telekom ,
the competition watchdog said
on Thursday.
The 55 percent stake is
owned by Dubai-based Oger
Telecom, which has failed to
keep up payments on a $4.75
billion loan it took out in May
2013 to acquire a stake in

the Turkish fixed-line operator.
The banks applied to take
over the majority stake via a
special purpose vehicle (SPV),
the watchdog also said.
The three banks declined to
comment.
In May, sources told Reuters
that the creditor banks were
set to take majority control of
the company as part of a debt

restructuring.
Turk Telekom shares were
trading up 5.68 percent after
the competition regulator’s
announcement.
Among Oger Telecom’s
creditor banks, Akbank extended $1.7 billion, Garanti lent it
some $1 billion and Isbank
some $500 million, according
to the banks’ first-quarter financial statements. (RTRS)

Kuwait’s buoyant week
ends with modest gains
NBK rallies 17 fils; Jazeera Airways down
By John Mathews
Arab Times Staff

KUWAIT CITY, July 5:
Kuwait stocks scaled more
heights on Thursday to
wind up the week on a
buoyant note. The All
Shares Index climbed 34.03
pts in volatile trade to
5,087.64 pts after breaching the 5,000 mark in the
previous session. Some of
the blue chips continued to
shine amid strong buying.
The Premier Market jumped
48.8 pts to 5,180.40 points while
Main Market rose 7.37 pts taking
the month’s gains to 56 pts. The
volume turnover meanwhile rose
from the fifth straight session.
Over 165 million shares changed
hands — up 6.4 pct from last session.
The sectors closed mostly in
green. Basic materials outpaced the
rest with 2 pct gain whereas technology dipped 5.5 percent, the
worst performer of the day. Volume
wise, financial services garnered
the highest market share of 32.6
percent and banks trailed with 29.7
pct contribution.
Among the notable gainers,
National Bank of Kuwait extended
its gains with 17 fils rally to 790 fils
on back of 8.6 million shares and
Kuwait Finance House was up 3 fils
at 585 fils with heavy trading after
notching robust gain on Wednesday.
KIPCO rose 4 fils to 248 fils.
Zain ticked 1 fil up to 474 fils
with a volume of 7.4 million and
Ooredoo extended its losses from
the previous session with 5 fils
drop. Kuwait Telecommunications
Co ( VIVA) gained 13 fils and
Agility inched 1 fil up on back of
over 2 million shares.
Gulf Bank clipped 1 fil and
Warba Bank took in 1 fil. The
bank’s profits soared 115 percent
year-on-year in the first quarter of
2018 while total revenues jumped
54 pct quarter-on-quarter to KD
18.77 mln.
Sagged
The market opened firm and rose
sharply in early trade. The main
index sagged briefly before scaling
the day’s highest level of 5,109 pts
ahead of the mid-session. It pulled
back slightly before trading sideways in the second half and closed
with modest gains.
Top gainer of the day, Al Aqaria
spiked 9.6 pct to 30.7 fils and
Sanam Real Estate climbed 7 pct to
stand next. NICBM slid 10 percent,
the steepest decliner of the day and
Aayan Real Estate topped the volume with over 16 million shares.
Mirroring the day’s gains, the
winnerws continued to outnumber
the losers. 65 stocks advanced
whereas 19 closed lower. Of the
129 counters active on Thursday,
19 closed flat. 7,308 deals worth
KD 34.7 milllion were transacted
— down 17 pct from Wednesday.
National Industries Group was
flat at 165 fils whereas Boubyan
Petrochemical Co jumped 20 fils.
Mezzan Holding took in 1 fil before
settling at 760 fils while Heavy
Engineering
Industries
and
Shipbuilding Co was up 8 fils at
365 fils.
Jazeera Airways fell 4 fils to 746

Mideast Stocks
Saudi stocks slip

Most Gulf markets gain ground
DUBAI, July 5, (RTRS): Gulf markets mostly edged up on Thursday,
with gains in shares of blue-chip
property and contracting companies
leading Dubai higher while Saudi
stocks slipped.
The Dubai index closed 0.7 percent up, with developers Dubai
Investments, Emaar Properties and
DAMAC Properties gaining 2.1 percent, 0.6 percent and 1.4 percent
respectively.
Contractor Drake & Scull
International, one of the worst-performing stocks on the Dubai index,
corrected gains in early trade after
tapping its CFO for a new “chief
restructuring officer” role. It closed
0.2 percent up.
DSI has been lagging because of
concerns about its financial position,
business outlook and the outcome of
an investigation into “violations” by
previous management.
Its shares sank 9.9 percent on
Tuesday.
Banks led losses in Saudi Arabia,
where the market was down 0.9 percent. National Commercial Bank
(NCB) dropped 1.6 percent and alRajhi Bank lost 1.4 percent.
Shares in retailer Fawaz Abdulaziz
Alhokair Co continued to plunge,
shedding another 9.2 percent after
reporting a heavy annual profit fall
last week and announced that it
would close 75 stores.
Abu Dhabi National Energy Co
slipped 0.9 percent along with oil
prices, while Dana Gas rose by 1
percent.

fils and ALAFCO dialed up 2 fils
before settling at 349 fils.
Equipment Holding Co inched 0.3
fil higher and Al Qurain
Petrochemical Co climbed 9 fils to
342 fils. OSOS rose 3 fils to 85 fils
and Mashaer Holding added 2.5
fils.
Kuwait Portland Cement Co soared
40 fils to KD 1.080 and Kuwait
Cement Co stood pat at 400 fils.
Kuwait Gulf Links Transport Co
paused at 114 fils and KGL Logistics
trimmed 0.1 fil. Educational Holding
Co gained 20 fils.
Kuwait Foundry Co paused at
199 fils and ACICO Industries too
did not budge from its earlier close
of 225 fils. Combined Group
Contracting Co gained 10 fils and
Inovest gave up 0.5 fil.
In the banking sector, Burgan
Bank and Boubyan Bank rose 3 fils
each toc close at 270 fils and 513
fils respectively whereas Kuwait
International Bank fell 2 fils to 237
fils.
Al Ahli Bank stood pat at 339 fils
and Al Mutahed was down 4 fils at
286 fils. Commercial Bank was not
traded during the session.
National Investment Co took in
0.1 fil and Kuwait Investment Co
inched 1 fil higher. International
Financial Advisors added 0.5 fil
and Coast Investment Co tripped
0.4 fil before closing at 33.5 fils.
KMEFIC slipped 0.9 fil to 23.1
fils while Al Mal Investment and
Arzan paused at 19.4 fils and 29.5
fils respectively. International

The Abu Dhabi index closed 0.2
percent higher.
In Qatar, banks QNB and Masraf
al-Rayan rose 0.65 percent and 0.82
percent
respectively.
Qatar
Electricity & Water, the third-biggest gainer, closed 1.2 percent up.
The Qatar index ended the day
with a 0.3 percent gain.

Saudi Arabia
■ The index dropped 0.9 percent to 8,178 points.
Dubai
■ The index rose 0.7 percent to
2,880 points.
Abu Dhabi
■ The index rose by 0.2 percent
to 4,603 points.
Qatar
■ The index rose 0.3 percent to
9,260 points.
Kuwait
■ The index rose 1.0 percent to
5,180 points.
Bahrain
■ The index rose 0.6 percent to
1,331 points.
Oman
■ The index was flat at 4,524
points.
Egypt
■ The index fell 1.1 percent to
16,125 points.
Financial Advisors dialed up 0.5 fil
whereas Al Deera Holding inched
0.4 fil into green.
Bayan Investment and Unicap
were unchanged at 43.9 fils and
54.5 fils respectively whereas
Ektittab Holding added 0.5 fil. Al
Imtiaz fell 3 fils to 137 fils and
Noor Financial Investment Co gave
up 0.6 fil.
Sokouk Holding rose 1.3 fils to
41.5 fils and Securities House eased
0.3 fil. Ahleia Insurance shed 11 fils
and Wethaq Takaful took in 1.1 fils
g before settling at 27.2 fils.
Kuwait Real Estate dialed up 1 fil
whereas National Real Estate Co
and Salhiya Real Estate Co stood
pat at 119 fils and 330 fils respectively. Mabanee Co stalled at 633
fils and Tamdeen Real Estate
inched 1 fil up. United Real Estate
eased 0.3 fil to clipped 0.3 fil.
Human Soft Holding has posted a
9.7 percent rise in profits to KD
7.83 million during the first quarter
of 2018. The increase in quarterly
profits is attributed to higher revenues from company’s expanding
business.
Inovest’s first quarter profit has
dipped 64.6 percent to $2.9 million
compared to $8.2 million in the
same month a year ago. Earnings
per share stood at $1.06.
The market was on a gaining
spree during the week. The main
index closed higher in all five sessions and rallied 197 pts week-onweek. Boursa Kuwait, with 176
listed stocks, is the second largest
market in the region.

Total stake of PIF in ACWA reaches 25 pct

PIF takes 15.2 pct direct stake in ACWA
DUBAI, July 5, (RTRS): Saudi
Arabia’s sovereign wealth fund, the
Public Investment Fund (PIF), has
taken a 15.2 percent direct stake in
Riyadh-based ACWA Power, a developer and operator of power and
water plants, the two announced in
a joint statement on Wednesday.
The PIF already owns a 9.8 percent stake in ACWA through a
subsidiary, Sanabil Direct Investments Company, bringing its total
shareholding in the company to 25
percent, the statement said.
The investment will be in the
form of a capital increase and
proceeds will be used to “support
ACWA’s growth strategy and investment plan,” it said.
Plans for the stake sale have been

in the works since 2016, when the
PIF hired HSBC to advise it on the
purchase.
ACWA has also been planning
to sell a 30 percent stake in an initial public offering in Riyadh by
the end of the year and has hired
JP Morgan, Citigroup, Natixis and
Riyad Capital to advise on that
process, sources have told Reuters.
Saudi Arabia aims to expand
the PIF into the world’s largest
sovereign wealth fund, while also
deploying its investments to boost
strategic companies inside the
kingdom in a bid to grow and diversify the economy.
ACWA is poised to be a main
beneﬁciary of one pillar of that reform programme, which is a plan

to develop Saudi Arabia’s power
industry, particularly renewable
energy.
In February the company won
a contract to develop a 300 megawatt (MW) solar project in Sakaka
worth $300 million, the kingdom’s
ﬁrst such award as it prepares generate 9.5 gigawatts of electricity
from renewable energy annually
by 2023.
“(The PIF’s) endorsement underlines the central role we play
in the Saudi economy and our
successful international expansion
all geared towards achieving the
objectives of Vision 2030,” said
ACWA chairman Mohammad
Abunayyan, referring to the reform
programme.

