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Singapore proposes allowing Airbnb-type rentals
Singapore on Monday proposed
allowing private home owners to
rent out their property for shortterm stays but with stringent
conditions, a move welcomed by
home-sharing giant Airbnb.
It came after two Singaporean Airbnb hosts were ﬁned
Sg$60,000 ($45,800) each this
month for letting out apartments
without ofﬁcial permission, underscoring the land-scarce citystate’s strict rules on short-term

rentals.
The prosecution prompted
criticism from the ﬁrm, which
is a popular and often cheaper
alternative to hotels, and authorities decided to examine
the issue.
On Monday the government’s
Urban Redevelopment Authority
(URA) published proposals for a
regulatory framework for private
home owners wanting to let out
their properties for tourists.

Members of the public are invited to provide their feedback
until May 31.
The proposal refers to private
homes in the city-sate, which are
usually gated, high-rise condominiums with strict security policies.
It does not cover the government-subsidised
apartments
where more than 80 percent of
the population in the rich but
land-starved country live. (AFP)

Kuwait ekes modest
gains; volume drops
Commercial Bank of Kuwait gains 5 fils; Zain slips
By John Mathews
Arab Times Staff

KUWAIT CITY, April 16:
Kuwait stocks crept higher
on Monday as it opened
after 3-day break. The All
Shares Index climbed 11.73
pts to 4,813.59 points paced
by banks and some of the
mid-caps. The other heavyweights were mostly subdued.
The Premier Market rose 14.36
pts to 4,779.99 points while Main
Market was down 7.17 pts at
4,871.52 points. The volume turnover meanwhile receded after hitting month’s highest level in the
previous session.
The sectors closed mixed. Insurance outshone the rest with
2.58 pct gain whereas consumer
services shed 1,78 percent, the
worst performer of the day. Volume wise, ﬁnancial services
notched the highest market share
of 37 pct and banks trailed with
19 percent contribution
In the individual shares, Commercial Bank rose 5 ﬁls to 470
ﬁls and AlMutahed was up 8 ﬁls
at 315 ﬁls. Gulf Insurance Co
soared 42 ﬁls to 691 ﬁls and Kuwait Portland Cement climbed 25
ﬁls to KD 1.090.
Zain fell 2 ﬁls to 419 ﬁls after
trading 1.9 million shares and
Ooredoo took in 2 ﬁls before settling at 920 ﬁls. Kuwait Telecommunications Co (VIVA) slid 21
ﬁls to 719 ﬁls and Agility inched
1 ﬁl into green.
National Bank of Kuwait added
2 ﬁls on back of 1.8 million shares
and Boubyan Bank closed ﬂat.
The bank has registered a 17.8
pct jump in proﬁts to KD 12.56
million during the ﬁrst quarter of
2017 from same quarter in 2017.
The rise in Q1 proﬁts is attributed
to higher operating revenues and
a decline in provision.
The market opened on a tame
note and see sawed in early trade.
The index scaled the day’s highest level of 4,822 pts and drifted
lower amid selling in some of the
counters. It bottomed at 4,808 pts
past the mid-session and clawed
back into green at close.
Top gainer of the day, Danah
rallied 12 pct to 51 ﬁls and KMEFIC vaulted 11.3 pct to stand next.
Jiyad slumped 22.3 percent, the
steepest decliner of the day and
Manazel topped the volume with
2ith 12.7 million shares.
Reflecting the day’s gains, the
winners outnumbered the los-

ers. 50 stocks advanced whereas 36 closed lower. Of the 107
counters active on Monday, 21
closed flat. 3,139 deals worth
KD 10.9 million were transacted
— a 27 pct drop in value from
the day before.
Jazeera Airways fell 2 ﬁls to
655 ﬁls and ALAFCO dipped 15
ﬁls to 364 ﬁls. Gulf Cable ticked
1 ﬁl higher and NICBM was unchanged at 161 ﬁls after closing
lower in last session. Equipment
Holding Co edged 0.1 ﬁl up to
26.7 ﬁls.
Boubyan Petrochemical Co
took in 1 ﬁl and Al Qurain Petrochemical Co gained 6 ﬁls. Kuwait
National Cinema Co and Independent Petroleum Group stood
pat at KD 1.099 and 390 ﬁls respectively.
Automated Systems Co clipped
2 ﬁls whereas UPAC and IFA Hotels and Resorts paused at 660 ﬁls
and 100 ﬁls respectively. BIIHC
fell 3 ﬁls to 31 ﬁls and Mezzan
Holding was up 5 ﬁls at 740 ﬁls.
KGL Logistics and Inovest
were unchanged at 45.9 ﬁls and
70 ﬁls respectively whereas Al
Rai Media Group gave up 3 ﬁls.
Yiaco Medical held ground at 120
ﬁls.
Educational Holding Group
slipped 7 ﬁls to 303 ﬁls. The company has incurred a loss of KD
2.66 million during the ﬁrst six
months that ended on 28 February 2018 as compared to proﬁts
of KD 3.18 million in the corresponding period last year. The
operating proﬁts stood at KD 3.77
million, a 17% higher increase fro
the same period in 2017.
In the banking sector, Al Ahli
Bank rose 3 ﬁls to 345 ﬁls and
Gulf Bank dialed up 1 ﬁl and Kuwait International Bank was ﬂat at
217 ﬁls after trading 1.9 million
shares.
Kuwait Finance House and
Ahli United Bank gained 3 ﬁls
each to close at 517 ﬁls and 184
ﬁls respectively while Burgan
Bank took in 2 ﬁls. Warba Bank
too was up 2 ﬁls at 235 ﬁls with a
volume of 2.3 million.
KIPCO vacillated narrowly before closing unchanged at 276 ﬁls
and National Investment Co partly pared back last session’s losses
with 2,5 ﬁls gain. GFH fell 2 ﬁls
to 103 ﬁls and Kuwait Investment
Co took in 2 ﬁls. and International
Financial Advisors eased 0.1 ﬁl.
Bayan Investment Co fell 1.7
ﬁls to 32.5 ﬁls and Securities
House inched 0.2 ﬁl up. Coast
Investment Co added 0.4 ﬁl while
Osoul Investment and Al Deera

Holding were up 0.6 ﬁl each.
KMEFIC closed 2.5 ﬁls in green.
Noor Financial Investment Co
clipped 1 ﬁl and Amwal Investment slipped 7.5 ﬁls to 44.5 ﬁls.
Ektittab Holding eased 0.7 ﬁl to
27 ﬁls and Sokouk Holding added
1.6 ﬁls. Al Imtiaz dialed up 2 ﬁls
to wind up at 126 ﬁls.
Mazaya Holding was unchanged at 99 ﬁls and Mabanee
Co too did not budge from its
earlier close of 685 ﬁls. MENA
Holding climbed 19 ﬁlsto 30 ﬁls.
The market was mixed during
last week. The Al Shares Index
closed higher in three of the ﬁve
sessions and is trading 150 pts
down from start of the month.
Boursa Kuwait, with 176 listed
stocks, is the second largest market in the region.
In the bourse related news,
Independent Petroleum Group
(IPG) has registered a 26.7 pct
jump in proﬁts to KD 2.18 million
during the ﬁrst quarter of 2018
compared to the same period of
2017. Earnings per share stood at
12.03 ﬁls as against 11.58 ﬁls in
ﬁrst quarter of last year.
Zain has reported a a 9.4% increase in fourth quarter proﬁts to
KD 38 million as compared to Q4
of 2016. In 2017 ﬁscal year, the
earnings were marginally up by
0.8 percent to KD 160 million .
the board has recommended a
cash dividend of 35 ﬁls per share
for FY 2017.
Shuaiba Industrial’s proﬁts
surged 101.4 pct to KD 419,000
during the fourth quarter of 2017
compared to the same period in
the previous year. During 2017,
the earnings ticked up by 1.6 percent to KD 1.9 million from KD
1.87 million in year before. The
board has recommended a cash
dividend of 17% or 17 ﬁls per
share for FY17.
Kuwait Cement Co has posted
a 15.4 pct drop in proﬁts during
the fourth quarter of 2017 to KD
4.94 mln from KD 4.28 million in
last quarter of 2016. During ﬁscal
year 2017, earnings were down
11.8 percent to KD 17.19 million
. The board members have recommended a cash dividend of 20 pct
or 20 ﬁls per share for 2017.
Aqar Real Estate Investments’
fourth quarter proﬁts dropped by
14.7 pct from the same period last
year to to KD 732,000. During
ﬁscal year 2017, earnings saw a
marginal year-on-year rise of 1.1
percent to KD 1.76 million. The
board of directors has recommended cash dividend of 6 pct or
6 ﬁls per share for FY17.

Mideast Stocks
Other Gulf markets mixed

Saudi, Qatar lifted by financials
DUBAI, April 16, (RTRS): Saudi
stocks were lifted on Monday by
optimism about fund ﬂows and
Qatari stocks rose on strong bank
earnings, while other bourses in
the region were lacklustre.
The Saudi index closed 1.0
percent higher, lifted by ﬁnancial
stocks. Insurance ﬁrm BUPA Arabia gained 5.5 percent after it recommended an increase in capital
to 1.2 billion riyals ($320 million)
from 800 million riyals through a
1-for-2 bonus share issue.
Banks were also up, with Al
Rajhi Bank gaining 2.7 percent,
returning to the multi-year high hit
last week.
“Investor sentiment is still positive on Saudi due to relatively
higher oil prices. Overall we have
positive vibes in the market for
now ahead of a (potential) MSCI
upgrade,” said Muhammad Faisal
Potrik, head of research at Riyad
Capital.
Index compiler MSCI will decide in June whether to upgrade
Riyadh to emerging market status.

In Doha, Qatar Islamic Bank
gained 1.6 percent after reporting
a 12.6 percent rise in ﬁrst-quarter
net proﬁt to 625.2 million riyals
($171.8 million). That was above
analysts average forecast of 547
million riyals.
Qatar International Islamic Bank
posted a 7 percent rise in ﬁrst-quarter net proﬁt, lifting its share price
1.4 percent. The countrys biggest
bank, Qatar National Bank, added
0.9 percent and Qatars benchmark
index ended the day 0.7 percent
higher.
In Dubai, Emaar Properties fell
1.7 percent, pushing the index 0.3
percent lower. Emaar, which has lost
10 percent so far this year because of
a weak local real estate market, has
been a big drag on the index.
In Oman, National Bank of
Oman fell 1.6 percent after it reported a nearly 9 percent drop in
quarterly net proﬁt to 12.6 million
rials ($32.7 million), below EFG
Hermes forecast of 13.3 million rials but above Gulf Baader Capital
Markets 11.1 million rials.

Saudi Arabia
■ The index gained 1.0 percent
to 8,050 points.
Dubai
■ The index dropped 0.3 percent
to 3,141 points.
Abu Dhabi
■ The index fell 0.4 percent to
4,682 points.
Qatar
■ The index rose 0.7 percent to
8,956 points.
Kuwait
■ The index gained 0.3 percent
to 4,780 points
Egypt
■ The index rose 0.2 percent to
17,620 points.
Bahrain
■ The index added 0.5 percent
to 1,299 points.
Oman
■ The index dropped 0.2 percent
to 4,767 points.

