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UAE’s TAQA swings to Q1 profit
Abu Dhabi National Energy Co
(TAQA), which got a financial lifeline
from its top shareholder last month,
swung to its first profit in two years due
to higher commodity prices, driving its
shares up on Thursday.
Shares of the loss-making, statecontrolled oil explorer and power supplier jumped 12 5 percent by noon on
the Abu Dhabi Securities Market
(ADX).
Last month the Abu Dhabi Water &
Electricity Authority (Adwea) raised its
stake in the firm to 74 percent from

52.38 percent after granting TAQA
land valued at 18.7 billion dirhams that
could potentially offset accumulated
losses.
TAQA, made a net profit attributable to equity holders of 77 million dirhams ($20.9 million) in the three
months to March 31, compared to a
net loss of 608 million dirhams a year
ago, a company statement said.
Revenues rose to 4.1 billion dirhams, up 6 percent, mainly due to
higher oil and gas prices.
But production volumes of 132,200

barrels of oil equivalent per day (boed)
were 14 percent lower versus the
same quarter last year, the statement
said.
TAQA made a loss of 18.55 billion
dirhams in 2016 and has cut 1,400
jobs since 2014, bringing the headcount down to 2,200.
TAQA, which has operations in
India, Iraq, The Netherlands and
North America, might also sell some
of its oil and gas interests in North
America to raise capital for its core
business. . (RTRS)

Kuwait’s index winds up
week with modest gains
Mabanee Co climbs 20 fils; Ooredoo drops
By John Mathews
Arab Times Staff

KUWAIT CITY, May 11:
Kuwait stocks pushed into
green on Thursday to wind
up the week on a ﬁrm note.
The bourse, after a sluggish
start, closed 14.5 ﬁls higher
in choppy trade at 6,670.47
pts even as the broader sentiment remained mixed.
Most of the banks closed
higher.
The KSX 15 gauge climbed
9.57 pts to 911.07 pts trimming
the month’s losses to 8 points
while weighted index edged
1.5 pts up. The volume turnover tapered snapping the threeday rise. 154.80 million shares
changed hands — a 15 pct drop
from the day before.
The sectors closed mostly in
green turf. Oil and gas outshone the
rest with 1.65 pct gain whereas technology dipped 2.42 percent, the biggest loser of the day. In terms of
volume, financial services mustered
the highest market share of 42.6 pct
and insurance trailed far behind with
27 pct contribution
In the individual shares, Mabanee
Co climbed 20 fils to 830 fils extending last session’s gain whereas
Commercial Bank shed 25 fils to
wind up at 365 fils. Investment conglomerate KIPCO was up 10 fils at
390 fils after eking modest rise in
the day before.
Zain added 5 fils on back of 1 million shares to close at 435 fils and
Ooredoo dropped 20 fils to KD
1.220 with thin trading. Kuwait
Telecommunications Co (VIVA)
partly recouped Wednesday’s fall
with a 20 fils jump to 860 fils.
Kuwait Finance House rose 5 fils
on back of 4.5 million shares and
Ahli United Bank closed flat. The
bank’s first quarter profit rose 2.6%
to KD 16.003 million as against KD
15.59 million in for Q1 of 2016. The
operating stood at KD 19.67 million.
The market opened weak and
headed north in early trade. The
main index hit the day’s highest
level of 6,697.36 pts before the first
hour of the session turned choppy
before plumbing the day’s lowest at
6,656.25 points. It swung higher
again and closed with modest gains.
Top gainer of the day, Remal rallied 8.33 pct to 3.68 pct while
International Resorts Co climbed
7.5 percent to stand next. Automated
Systems Co slid 8.9 percent, the
steepest decliner of the day and
Abyaar topped the volume with over
9 million shares.
Reflecting the day’s gain, the
market spread was skewed towards

the winners. 56 stocks advanced
whereas 38 closed lower. Of the 135
counters active on Thursday, 41
closed flat. 4722 deals worth KD
15.7 million were transacted — a
3.3 pct fall in value from the day
before.
National Industries Group was
unchanged at 114 fils after vacillating narrowly earlier in the day while
Gulf Cable reversed Wednesday’s
gains with 20 fils drop to 415 fils.
Metal and Recycling Co was up 5
fils at 83 fils.
Jazeera Airways slipped 5 fils to
495 fils and Humansoft climbed 20
fils to KD 3.900 extending an identical gain in the day before. Burgan
Well Drilling Co took in 2 fils and
Yiaco was up 10 fils at 238 fils.
Kuwait Cement Co rose 5 fils to
485 fils and Kuwait Portland
Cement Co pulled 15 fils lower.
Heavy Engineering Industries
Shipbuilding Co and Contracting
and Marine Services Co stood pat at
216 fils and 62 fils respectively
Independent Petroleum Group
gained 15 fils and Kuwait National
Cinema Co tumbled 100 fils, has
registered a 26.17 pct jump in profits to KD 3.23 million during the
first quarter of 2017 from same period in 2016.

Rose
NAPESCO rose 20 fils to KD
1.480 and Acico Industries added 10
fils The company’s first quarter
profits rose by 0.78 pct to KD 3.88
mln as compared to KD 3.85 million
in Q1 of 2016. Net operating profits
was up 11.8 percent to KD 9.87 million in the first quarter.
Combined Group Contracting Co
was unchanged at 550 fils and Al
Rai Media Group was up 8 fils at
132 fils. Zimah Holding inched
into red and Mezzan Holding held
ground at 990 fils.
Kuwait and Gulf Link Transport
Co eased 1 fil to 58 fils and KGL
Logistics Co dialed up 3 fils.
Educational Holding Group slipped
5 fils and Equipment Holding Co
clipped 2 fils. AAWJ Holding
inched 1 fil into green.
Kuwait Foundry Co dropped 20
fils to 285 fils obliterating last session’s gains and ACICO Industries
added 10 fils. Al Qurain
Petrochemical Co stood pat at 325
fils and KCPC gave up 4 fils. KPPC
eased 0.5 fil.
In the banking sector, National
Bank of Kuwait was flat at 670 fils
off early highs and Gulf Bank too
did not budge from its earlier close
of 244 fils.
Al Ahli Bank was not traded during the session.
Kuwait International Bank took in
2 fils to end at 246 fils and Burgan
Bank added 5 fils. Boubyan Bank
gained 15 fils on back of 1.4 million
shares and Warba Bank stagnated at
242 fils.

Kuwait Investment Co and Coast
Investment were flat at 94 fils and
42.5 fils respectively while National
Investment Co dialed up 2 fils.
Securities House Co inched 1 fil
higher on back of 5.7 million shares
and Securities Group Co paused at
99 fils.
KAMCO fell 5 fils to 81 fls
whereas Arzan and Ektittab Holding
were unchanged at 36 fils each.
Sokouk Holding inched 1 fil higher
to 45.5 fils and Noor Financial
Investment Co followed suit. Bayan
Investment Co and took in 0.5 fil
and Aayan gave up 1 fil.
Tamdeen Investment Co and
Amwal gained 5 fils each while
KFIC clipped 1.5 fils to settle at
39.5 fils. Al Salam added 2.5 fils
and Al Madina took in 2 fils to end
at 47 fils. Kuwait Reinsurance Co
climbed 8 fils.
National Real Estate Co rose 4 fils
to 104 fils whereas Kuwait Real
Estate Co and Salhiya Real Estate
Co closed flat. United Real Estate
Co fell 3 fils and Mazaya Holding
stalled at 110 fils.
The market was mixed during the
week. The price index closed higher
in three of the five sessions and has
dipped 81 points week-on-week. It
had slumped 172 points from start of
the month and is trading 16.05 pct
higher year-to-date. KSE, with 208
listed companies, is the second largest bourse in the region.
In the bourse related news,
Ooredoo Kuwait has posted 26.6 pct
jump in profits during the first quarter of 2017 to KWD 12.93 million
from KD 10.21 million) in same
period last year. It had recorded a
growth of 75% in profits to KWD
46.67 million during 2016.
Injazzat Real Estate Development
has recorded a 71.5% surge in the
first quarter of 2017 to KD 2.35 million from KD 1.37 million in Q1 of
2016.
The earnings were boosted by the
sale of one of the company’s assets
at a profit of KD 1.97 million. In
2016 the profit was up 2.9% at KD
3.2 mln.
National Petroleum Services
(Napesco) first quarter profit surged
62.7% year-on-year to KD 2.31 million as to compared to KWD 1.42
million in same period last year. It
company had earned KD 7.71 million in 2016, up 35.6% from 2015.
Aayan Real Estate has recorded a
164.7 percent jump in its profits to
KD 536,890 for the first quarter of
2017 from same period in the year
before. During 2016, the profit saw
a 1.5% uptick to KD 2.75 million in
2016 from the previous year.
Shuaiba Industrial has logged a
Q1 profit of KD 632,050 up 0.4%
from KWD 629,560 in the same
period a year ago. In 2016, it recorded a 9.43% year-on-year rise in
profits to KD 1.9 million.

Mideast Stocks
Mixed earnings hit Saudi index

Oil price lifts some Gulf stocks
DUBAI, May 11, (RTRS): Rising oil
prices lifted energy company stocks in
the Gulf on Thursday, but indices were
mixed due to some negative earnings
reports, especially in Saudi Arabia.
The Riyadh index lost 0.7 percent.
Savola Group, the kingdom’s largest
food products company, reported a 96
percent drop in first-quarter net profit,
sending its shares down 2.4 percent.
The National Industrialization
Company (Tasnee), which reported a
less than expected first-quarter net profit of 103.3 million riyals ($27.54 million), fell 7.6 percent.
Bupa Arabia, which posted a significant decline year on year in first-quarter
profit to 36.7 million riyals, dropped
6.3 percent.
United Arab Emirates markets rose
due to higher oil prices and positive
first-quarter results over the past week.
The Dubai index gained 0.7 percent
and the Abu Dhabi index was up 0.6
percent.
Brent Crude broke through $50 a
barrel this week, after a fall in U.S.
inventories and a bigger-than-expected
cut in Saudi supplies to Asia helped
tightened the market.
Shares of state-owned Abu Dhabi

National Energy Company (TAQA)
rose 12.5 percent after the company
swung to profit in the first quarter.
Dana Gas, which reported an $11
million first-quarter profit, up from $6
million a year earlier, gained 2.3 percent.
In Dubai, real estate companies
including Emaar Malls and Damac
Properties edged up while construction
company Drake and Scull, the worst
performing stock, fell 4.3 percent.
The Qatar index was up by 1.2 percent, following a major decline in
April.
Thursday marked the last day of
earnings reports in Saudi Arabia. In
general, results have been in line or
above estimates for most sectors, with
earnings in the petrochemical and
banking sector rebounding modestly
compared with a year ago.
Construction related companies,
however, including cement and contractors recorded a year on year decline
in bottom line. Those sectors are highly
dependent on government payments,
which have been delayed as a result of
lower oil revenue.
The Saudi market has fallen 2.4 percent since April 5, when the first Saudi

company reported earnings.

Saudi Arabia
■ The index lost 0.7 percent to 6.882
points.

Dubai
■ The index added 0.7 percent to
3.420 points.

Abu Dhabi
■ The index climbed 0.6 percent to
4.608 points.

Qatar
■ The index rose 1.2 percent to
10.110 points.

Egypt
■ The index declined 0.7 percent to
12.906 points.

Kuwait
■ The index gained 0.2 percent to
6.670 points.

Bahrain
■ The index fell 0.1 percent to 1.307
points.

Oman
■ The index was almost unchanged
at 5.432 points.

