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UAE’s ADIB has no further capital plans – CEO
Abu Dhabi Islamic Bank has no
current plans to raise more capital
after a rights issue last month, its
chief executive said on Monday,
adding that the lender would
eschew expansion to focus on
existing markets.
The largest Islamic lender in the
emirate raised 504 million dirhams
($137 million) in September
through the sale of new shares in
an offering that was nearly three
times covered by shareholders.

“I think for the time being, this is
the right level we need,” CEO Tirad
al-Mahmoud told Reuters TV in an
interview on the sidelines of an
Islamic finance conference in
Dubai.
ADIB’s capital adequacy ratio —
an indicator of a bank’s health —
was 14.01 percent at the end of
June, before the rights issue
according to its financial statement.
That’s above the 12 percent
required by the regulator in the

United Arab Emirates.
Mahmoud said the bank would
grow by “mid-single-digits” in 2015
and its capital was sufficient for this
level, though he did not say what
growth he was referring to. ADIB
posted a 10.5 percent rise in net
profit in the second quarter.
ADIB had no plans to expand
into new markets and would
instead focus on where it has existing operations, Mahmoud said.
(RTRS)

Kuwait bourse climbs
amid moderate buying
NAPESCO up 20 fils; Zain flat
By John Mathews
Arab Times Staff

KUWAIT CITY, Oct 5:
Kuwait stocks pulled higher
on Monday, stemming the
four-day retreat. The bourse
climbed 19.55 points to
5,727.32 helped by moderate
buying in banks and select
counters. The market mood
was cautious in absence of
fresh catalysts even as oil
prices eked slight gains.
The KSX 15 benchmark rose 6.19
pts to 932.55 points trimming the
month’s losses to 2 points while
weighted index closed 2 pts higher.
The volume turnover meanwhile rose
for the second consecutive section
helped by bargain buying in select
counters. 160.2 million shares
changed hands - a 13.30 pct increase
from Sunday.
The sectors closed mostly in the
green. Parallel market outshone the
rest with 1.37 pct gain whereas insurance dipped 1.46 percent, the biggest
loser of the day. In terms of volume,
real estate mustered the highest market share of 37.26 percent while
financial services and real estate followed with 23.83 percent and 15.54
pct contributions respectively.
Among the day’s movers, National
Bank of Kuwait climbed 10 fils on
back of 1.79 million shares and Gulf
Bank was up 5 fils at KD 0.275 taking the month’s gains to 55 fils.
NAPESCO rose 20 fils to KD 0.620
and United Projects Group followed
suit.
Zain was flat at KD 0.395 off slight
early highs and Wataniya Telecom
(Ooredoo) followed suit to end at KD
1.000. Kuwait Telecommunications
Co (VIVA) added 10 fiils whereas
Agility held steady at KD 0.560.
KIPCO was unchanged at KD
0.580 and Noor Financial Investment
too did not budge from its earlier
close of 62 fils. The company has
posted a first half net profit of over
KD 2 million and earnings per share
of 5.07 fils as compared to net profit
of KD 3.8 million and earnings per
share of 9.58 fils in the first sixmonths of 2014.
The market opened on a tame note
and moved sideways in early trade.
The main gauge ticked up thereafter
amid moderate buying in select counters before dipping briefly past the
mid-session. However it bounced
back in the final minutes to close

with modest gains.
Top gainer of the day, Nafais
Holding Co jumped 8.47 pct to 128
fils while First Dubai For Real
Estate Development Co climbed 7.2
percent to stand next. First Takaful
Insurance Co dived 11.7 percent,
the steepest decliner of the day and
Al Dar National Real Estate Co
topped the volume with 29.8 million shares.
Mirroring the day’s uptick, the
market spread was skewed towards
the winners. 57 stocks advanced
whereas 23 closed lower. Of the 131
counters active on Monday, 51 closed
flat. 3427 deals worth KD 12.3 million were transacted - a 10.17 percent
rise in value from the day before.
National Industries Group took
in 2 fils to end at 142 fils with a
volume of over 1 million while
Kuwait Cement Co gained 15 fils.
Kuwait Portland Cement scaled 20
fils and Gulf Cable added 10 fils.
ACICO Industries Co paused at
KD 0.295.
Jazeera Airways was unchanged at
KD 0.465 whereas ALAFCO
climbed 6 fils. Kuwait Food Co
(Americana) held steady at KD 2.380
off early lows and Zima Holding followed suit. Burgan Well Drilling Co
was down 8 fils at KD 0.100.
Eased
Kuwait and Gulf Link Transport
Co nudged 1.5 fils up whereas KGL
Logistics Co eased 1 fils to 54 fils.
The company has posted a net profit
of KD 3.49 million and earnings per
share of 5.82 fils in the first half of
2015, up from net profit of KD 2.73
million and earnings per share of
5.06 fils in the same period last year.
Meezan Holding Co paused at KD
1.040 and Kuwait National Cinema
Company followed suit. The company has clocked a net profit of KD
5.98 million and earnings per share
of 62.65 fils in the six-months period
ending June 30, 215 as against net
profit of KD 5.10 million and earnings per share of 51.48 fils in the first
half of 2014.
In the banking sector, Al Ahli Bank
rose 5 fils to KD 0.350 and Burgan
Bank was up by same measure to
wind up at KD 0.395. Kuwait
International Bank dialed up 2 fils
whereas Commercial Bank of
Kuwait was not traded during the
session
Boubyan Bank closed 5 fils up and
Kuwait Finance House was flat at
KD 0.560. The bank has logged a net
profit of KD 62.3 million in the first

half of 2015, a 14.1 percent increase
from KD 54.6 million over the same
period of the previous year. Warba
Bank nudged 2 fils up.
National Investment Co was steady
at KD 0.112 and International
Financial Advisers followed suit.
Securities Group and Securities
House Co paused at 112 fils and 50
fils respectively. KMEFIC stagnated
at 32 fils.
Bayan Investment Co and Sokouk
Holding were flat at 40 fils and 48
fils respectively and Ekittab Holding
too did not budge from its earlier
mark. Tamdeen Investment Co was
flat at KD 00.300 and
National Real Estate Co dialed up
2 fils while Ajial Real Estate Co
gained 6 fils. Mabanee Co added 10
fils and Real Estate Asset
Management Co gained 10 fils.
The bourse has been mixed so far
during the week and has added 7
points in last two sessions. It had slid
94 points during the whole of
September and is trading 12.37 pct
down year-to-date. KSE, with 213
listed companies, is the second
largest bourse in the region.
In the bourse related news, Kuwait
Real Estate Company has registered
a net profit of KD 2.39 million and
earnings per share of 2.64 fils in the
first six-months of 2015 as against
net profit of KD 3.49 million and
earnings per share same of 3.86 fils
in the same period last year.
Gulf Cement Company has posted
a net profit of KD 2.45 million and
earnings per share of 0.003 fils in the
first half of 2015, down from KD
3.36 million net profit and earnings
per share of 0.004 fils in the same
period last year.
Al Dar National Real Estate Co has
incurred a net loss of KD 132,850
and loss per share of 0.32 fils in the
six-month period ending June 30,
2015 as against net profit of KD
761,352 and earnings per share of
1.85 fils in the same period of 2014.
Metal and Recycling Co has
incurred a net loss of KD 126,449
and losses per share of 2.48 fils in the
January-June period of 2015 as compared to net profit of KD 615,409 and
earnings per share of 6.76 fils in
2104, H1.
Aayan Leasing and Investment
Company has clocked a net profit of
KD 5.42 million and earnings per
share of 6.76 fils in the six-months
period ending June 30, 2015, down
from net profit of KD 8.88 million
and earnings per share of 11.07 fils in
the H1 of 2014.

Mideast Stocks
Saudi trading volume remains moderate

Higher oil boosts Gulf markets
DUBAI, Oct 5, (RTRS): Higher oil prices
lifted Gulf stock markets on Monday
while Egypt’s bourse was sluggish after a
corporate survey showed growth in business activity there slowed last month.
With Brent oil up 2.2 percent at $49.20
a barrel, the Saudi stock index climbed
1.2 percent as petrochemical blue chip
Saudi Basic Industries added 1.6 percent.
Property developer Dar Al Arkan continued to rise, gaining 1.5 percent, after
Sunday’s news that the government plans
to convert a state-owned housing fund
into a bank, the latest measure to spur
housing construction.
Even miner Ma’aden, which had tumbled 13 percent in the past three weeks as
commodity-related equities around the
world sagged, showed strength; it
rebounded 2.5 percent.
However, moderate trading volumes
suggested it was by no means clear that
the Saudi market was starting any extended rally. PetroRabigh fell 1.2 percent
after it said a 50-day maintenance shutdown of its refining and petrochemical
complex at Rabigh, due to start on Oct
11, was likely to cause gross profit for the
fourth quarter of this year to drop by 900
million riyals ($240 million).
Dubai’s index added 1.8 percent to
3,659 points, also in moderate volume,
nearing technical resistance around 3,700
points, which capped the market repeatedly last month.
Dubai Parks and Resorts, the most
heavily traded stock, climbed 3.3 percent
after local media reported the emirate’s
transport authority had awarded a $68

million contract to build roads and bridges
giving access to the company’s theme
park complex, due to open next year.
Abu Dhabi gained 1.0 percent, buoyed
by blue chip Abu Dhabi Commercial
Bank, which gained 2.6 percent to 7.86
dirhams. Late last week Global
Investment House raised the stock to a
“strong buy” from a “hold” with a target
price of 9.66 dirhams; it said the bank’s
loan growth was likely to be modest in
coming years but predicted a dividend
yield of 5.2 percent for 2015 and valued
ADCB at 8.1 times 2016 earnings, versus
a sector average of 11.0.
Qatar’s market edged up 0.2 percent
with the most heavily traded stock,
Mazaya Qatar Real Estate, advancing 2.1
percent.
In Muscat, National Bank of Oman
climbed 1.7 percent after posting a 6.6
percent rise in third-quarter net profit to
14.93 million rials ($38.7 million), slightly above analysts’ mean prediction of
14.10 million rials. The Omani index rose
0.7 percent.
Bank Nizwa jumped 4.8 percent after
Oman’s finance ministry said it would
open subscriptions for the sultanate’s first
sovereign Islamic bond issue — a major
step towards developing the Islamic
finance sector and improving the profitability of sharia-compliant banks by
making it easier for them to manage liquidity. However, Al Izz Islamic Bank
closed flat.
Egypt’s stock index edged down 0.3
percent after a purchasing managers’ survey showed the non-oil private sector

expanded only marginally in September,
with growth slowing from an eightmonth high in August.
Investment bank EFG Hermes downgraded its assessment of the Egyptian
market to neutral and removed
Commercial International Bank (CIB)
and El Sewedy Electric from its list of the
top 20 regional stocks. CIB fell 0.6 percent while Sewedy lost 2.3 percent.

Saudi Arabia
■ The index climbed 1.2 percent to 7,462
points.

Dubai
■ The index rose 1.8 percent to 3,659
points.

Abu Dhabi
■ The index gained 1.0 percent to 4,565
points.

Qatar
■ The index climbed 0.5 percent to
11,569 points.

Egypt
■ The index slipped 0.3 percent to 7,239
points.

Kuwait
■ The index edged up 0.3 percent to
5,727 points.

Oman
■ The index rose 0.7 percent to 5,841
points.

Bahrain
■ The index gained 0.4 percent to 1,276
points.

